To the shareholders of
Stara Planina Hold Plc
INDEPENDENT AUDITOR REPORT

We audited the attached financial statement of STARA PLANINA HOLD PLC, city of Sofia, as of 31 December 2007 which includes balance sheet, income statement, statement of changes in equity, cash flow statement as of the end of the respective year and the relevant appendices. 

Responsibilities 


The responsibility for the preparation of this financial statement is born by the management of the enterprise. Our responsibility includes the statement of audit opinion grounded solely on the audit performed by us.

Scope of the audit

Our audit was carried out in compliance with the professional requirements set in the International Auditing Standards. These standards require that the audit is planed and carried out in a manner which will give us a reasonable degree of confidence as to what extend the financial statement does not contain any material inaccuracies, deviations or discrepancies. The audit includes inspection on the grounds of tests of evidences regarding the amounts and disclosures presented in the financial statement. The audit also includes assessment of the applied accounting principles and the material approximate valuations made by the management as well as the overall presentation in the financial statement.

Audit opinion

We do reckon that the performed audit provides sufficiently reasonable grounds for the audit opinion expressed by us. The information provided in the annual activity report of the company corresponds to the one in the annual financial statement.

On the grounds of the aforementioned, we hereby certify that the financial statement represents truthfully and in all material aspects the property status and financial standing of the enterprise as of 31 December 2007 as well as the results from its activity and its cash flows for the year ending on this date in compliance with the International Financial Reporting Standards. 
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Registered auditor (certificate No 0003): Mihail Dinev
City of Sofia, 26.03.2008
