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This document contains information on the possibilities for realization of published forecasts as well as forecasts for 

future periods and also data representing inside information under Art. 7 Regulation (EU) No 596/2014 on market abuse 

(Market Abuse Regulation). This information could significantly affect the price of the shares issued by the company. 
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  I. Information on the important events that have occurred during the first half of the 

year and their impact on the financial results 

The general meeting of the shareholders of Stara Planina Hold Plc, held on May 20th, 2021 

adopted a resolution for the amount of BGN 5162755.04 to be paid in the form of dividend as BGN 

4668933.01 are from the 2020 profit and the rest - from the retained earnings for previous years. 

The dividend payment started on July 15th, 2021.  

The amount of this dividend is the largest in the history of the company. The total amount 

of the distributed dividends for the shareholders of Stara Planina Hold Plc so far exceeds BGN 

36.3 million. The initial investment in the holding has a dividend coverage of 20.8 times. 

The total amount of accrued dividends for the 2020 financial year expected to be received 

by Stara Planina Hold Plc from the companies in the Group of Stara Planina Hold Plc amounts to 

BGN 7 708 thousand.  

Detailed information on the important events that have occurred during the first half of 2021 

for STARA PLANINA HOLD Plc, as well as other information that could be important for investors 

is regularly disclosed by the company in accordance with regulatory requirements through the 

information media Extry News. 

There are no other significant events occurred from the beginning of the financial year that 

have affected the results in the financial statements. 

  

ІІ. Description of major risks and uncertainties confronting the issuer during the rest 

of the financial year 

As a holding company Stara Planina Hold Plc does not perform independent commercial 

operations. The company has focused its activities primarily on the management of the 

subsidiaries and associates in the Group.   

Major risks and uncertainties for Stara Planina Hold Plc are related to the possibility for the 

actual income from a given investment not to correspond to the expected one which is conditioned 

by the successful activities of the companies in the Group. In this sense, the main risks for Stara 

Planina Hold Plc and the companies in the Group for 2021 and in the more distant future are: 

Overall macroeconomic risk: Macroeconomic conditions and trends for the development of 

the market and the macro environment where the companies operate represent a systematic risk 

that cannot be managed and controlled by the corporate board of the holding and those of the 

companies in the Group but has a significant impact on the activities and results of the enterprises. 

According to the European Commission's summer interim economic forecast for 2021 dated 

07.07.2021, the EU economy is expected to grow by 4.8 % this year and by 4.5 % in 2022. 

Compared to the previous spring forecast the growth rate for 2021 is significantly higher in the EU 

(+0.6 percentage points) and in the euro area (+0.5 percentage points), while in 2022 it is slightly 

higher for the EU and the euro area (+0.1 percentage points). Real GDP is expected to return to 

pre-crisis levels in the last quarter of 2021 in both the EU and the euro area. For the euro area, this 

is a quarter earlier than expected in the spring forecast. 

According to the macroeconomic forecasts for the euro area of the ECB’s experts as from 10 

June 2021, annual GDP growth in real terms is expected to be 4.6 % in 2021, 4.7 % in 2022 and 

2.1 % in 2023. Compared to the ECB's macroeconomic forecasts of March 2021, the forecast for 

the economic activity has been revised upwards for 2021 and 2022 but remains unchanged for 

2023. World GDP (excluding the euro area) is expected to increase by 6.2 % in 2021 before falling 

to 4.2 % and 3.7 % in 2022 and 2023, respectively. 

Pursuant to data of the National Statistical Institute in June 2021 the composite indicator 

‘business climate in industry’ decreases by 8.4 percentage points as a result of the more 

unfavorable industrial entrepreneurs’ assessments and expectations about the business situation 

of the enterprises. The inquiry reports an improvement of the production assurance with orders but 

http://www.x3news.com/?page=News&uniqid=60fe80252e44d
https://www.sphold.com/en/subsidiaries
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that is not accompanied by increased expectations about the production activity over the next 3 

months. The most serious problem for the business development in the sector continues being the 

uncertain economic environment, followed by the insufficient domestic demand. In the last month 

the negative impact of the factor ‘shortage of labor’ is observed to strengthen which shifts to the 

fourth place the difficulties related to the insufficient foreign demand. 

 

The interest rate risk is related to changes in the levels of the market interest rates, which 

could lead to an increase in the interest expenses and a corresponding decrease in the financial 

result of the companies in the Group. In the first half of 2021 the BNB's key interest rate was 0% 

and remained unchanged. 

At its meeting on the monetary policy on 10 June 2021, the Governing Council of the ECB 

decided to keep the key ECB’s interest rates unchanged. They are expected to remain at their 

current or lower level until it is found that the inflation forecast is very close to a level close enough, 

but below 2 % within the forecast horizon and has been reflected accordingly in the dynamics of 

core inflation. 

 

Inflation risk is related to the probability for the purchase prices of goods and services to 

increase significantly which leads to lower incomes, shrinking consumers’ demand and limiting the 

country's economy growth. Inflation can directly affect the real return on a given investment since 

with high inflation, even high nominal incomes can appear to have a negative nominal return. 

The macroeconomic forecasts for the euro area of the ECB’s experts as of 10 June 2021 

expect annual inflation of 1.9 % in 2021, 1.5 % in 2022 and 1.4 % in 2023. Compared to the 

macroeconomic forecasts of the ECB’s experts as of March 2021 the inflation forecast has been 

revised upwards for 2021 and 2022 mainly due to temporary factors and higher inflation in energy 

prices. Forecasts for 2023 remain unchanged as the increase in core inflation is largely offset by 

the expected decline in the energy price inflation. HICP inflation, excluding energy and food, is 

expected to accelerate from 1.1% in 2021 to 1.3% in 2022 and 1.4% in 2023, revised upwards for 

the entire forecast horizon compared to the forecast published in March 2021. 

The expectations of the European Commission expressed in the summer economic forecast 

are that inflation in the EU will be on average 2.2 % this year (+0.3 percentage points compared to 

the spring forecast) and 1.6 % in 2022 (+0.1 percentage point). For the euro area, inflation is 

expected to be on average 1.9 % in 2021 (+0.2 percentage points) and 1.4% in 2022 (+0.1 

percentage points). 

 

The systematic currency risk is the probability of a possible change in the currency regime of 

the country (currency board) which would lead either to the devaluation of the lev or to the 

appreciation of the lev against foreign currencies. According to the current legislation in the 

country, the Bulgarian lev is fixed to the common European currency - euro in the ratio EUR 1 = 

BGN 1.95583 and the risk of depreciation of the lev against the European currency is minimal, but 

there is a risk of adverse changes in the euro against other major currencies, such as the US 

dollar, the Swiss franc, the British pound and others.  

Given the export orientation of most of the companies in the group of Stara Planina Hold Plc, 

changes in the values of currencies have a certain effect and are a risk factor for their activities. 

Exchange rates affect revenues from sales abroad and the cost of deliveries of imported raw 

materials. Due to the fact that these companies make their main payments in BGN and EUR and 

realize the main part of their sales revenues in EUR, the impact of this risk on their activity is 

significantly reduced. The management of the holding observes the movement of the exchange 

rates and takes measures to avoid the negative consequences of their change. 
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Political risk: As of the date of this report the Republic of Bulgaria is the only EU member 

state that has not officially presented its National Recovery and Resilience Plan. The lack of active 

and adequate actions for accession of our country to the other instruments for participation in the 

European Plan "Next Generation EU" and the Multiannual Financial Framework of the European 

Union, as well as the untimely implementation of consistent measures to support the investment 

climate in the country will significantly increase the risk for placing the Bulgarian business in an 

unequal position compared to its European competitors and will certainly slow down the pace of 

recovery of our country, weakening the economic stability and growth potential of the Bulgarian 

economy. 

In addition to the indicated systematic risks, the activities of the companies in the group of 

Stara Planina Hold Plc are related to non-systematic risks such as industry risk, concerning the 

state and trends for development of a given industry as a whole and a company risk arising from 

the specifics of the company. The management of Stara Planina Hold Plc does not expect 

significant influence from them. 

 

Influence of the main risks and uncertainties 

 

Indications from our partners since the beginning of this year that machine-building industry, 

where the majority of the holding's investments are concentrated, is overcoming the shock of the 

Covid crisis worldwide are supported not only by the results achieved for the first half of the year 

but also by the rapidly rising expectations for improvement in the macroeconomic indicators 

reflected in the forecasts of the ECB and the European Commission. At the same time, the PMI - 

the index of producers reached new extremely high levels in June 2021, reporting a value of 63.4 

for the Eurozone (the highest level ever reached), reaching a 12th consecutive month of increase, 

and globally the value the indicator reached 55.5 which is the highest level reported for the last 10 

years. 

According to the European Commission, the uncertainty and risks associated with growth 

prospects are high, but generally remain balanced. The risks associated with the emergence and 

spread of variants of the COVID-19 virus underscore the importance of further accelerating 

vaccination campaigns. Economic risks continue being linked, in particular, to the response of 

households and companies to changes in the restrictive measures. 

Possible changes in the demand for the manufactured products are also risky due to 

changes in the price levels, quality, reliability and solvency of the consumers, the technologies 

used and the organization of the production. 

 

III. Information about concluded large transactions with related parties  

1. There are no transactions between related parties concluded during the reporting period of 

the current financial year that have significantly affected the financial standing or the results from 

the company's activities in this period. 

2. There are no concluded transactions with related parties disclosed in the annual financial 

statements which have a significant impact on the financial standing or the results from the 

company's activities during the respective reporting period of the current financial year. 

ІV. Statement on the impact of Covid-19 
 

This statement is set out under the recommendation of ESMA, dated March 11th, 2020 

addressed to the financial market participants in relation to the impact of Covid-19. 

We have taken measures that the companies in the group have been implementing 

sustainably for a second year in order to guarantee the health and working capacity of the 

employees, continuity of our business and the activities related to the regulatory obligations. For 
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the period after 13.03.2020 until the end of the reporting financial period of 2021 the companies in 

the group of Stara Planina Hold Plc have continued their activities with variable deviations from the 

established mode of operation, in compliance with the precautionary measures for limiting the 

spread of the Covid-19 infection. 

According to the European Commission, the risks associated with the emergence and 

spread of variants of the Covid-19 virus underline the importance of further accelerating 

vaccination campaigns, and economic risks continue being linked in particular to the response of 

households and businesses to changes in restrictive measures. The effect of these measures that 

governments are taking on Covid-19 will continue affecting the economic sentiment and global, 

regional and local business conditions. 

The information we receive from our clients and partners in the country and Europe, although 

significantly more optimistic since the beginning of the year, continues being conditioned by the 

sporadic and irregular nature of the Covid-19 pandemic and the measures taken in terms of 

industry which in turn predetermines volatility in market sentiment and inconsistency in reported 

business results. 

Against this background and provided that the business processes in the country are not 

affected by possible political instability, we confirm our expectations for the negative impact of the 

crisis in industry as from 2019, negatively affected by the COVID-19 pandemic, to be overcome still 

in 2021. 

 

V. Additional Information 

а) Information about the changes in the accounting policy during the reporting period, the 

reasons for their making and in what way they impact on the issuer’s financial result and 

shareholders’ equity  

In accordance with the current accounting legislation in the Republic of Bulgaria, Stara 

Planina Hold AD has been applying the International Financial Reporting Standards (IFRS) since 

the beginning of 2003. These interim financial statements have been prepared in accordance with 

the requirements of those standards as approved by the European Union. 

 

No changes in the accounting policy of the company have been made during the reporting 

period. The applicable accounting standards are disclosed in the Explanatory Notes - appendix to 

the interim financial statements as of 30.06.2021. The interim financial statements are not certified 

by a registered auditor and no audit has been performed. More information about the accounting 

policy of the holding is available in the Explanatory Notes to the financial statements. 

 

b) Information about changes occurred in the issuer’s group of enterprises within the 

meaning of the Accountancy Act  

 

The economic group of Stara Planina Hold Plc consists of the parent company and its 

subsidiaries and associates. The investment portfolio of Stara Planina Hold Plc is distributed 

mainly in the following industries: 
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Investment portfolio structure 

 

 

 

 

 

 

 

 
Machine building            77.1 % 

 

 

 

Light Industry                  12.9 % 

 

 

 Finance                         10.0 % 
 

 

Major companies in the economic Group of Stara Planina Hold Plc 

 

M+S Hydraulic Plc  

68 Kozlodui Str., 6100 Kazanlak 

UIC: 123028180 

 

 

Public company, BSE Code: MSH.  
Scope of business: production, repair and 
trade of hydraulic products and systems.  
Registered capital: 39 445 200 shares with 
nominal value of BGN 1.00.  
Stara Planina Hold Plc holds 12 073 050 
shares, representing 30.61 % of the votes in 
the General meeting.  
M+S Hydraulic Plc holds 100 % of the capital 
of a limited liability subsidiary company Lifam 
Hidravlika in the town of Stara Pazova, 
Republic of Serbia, which manufactures and 
trades in hydraulic products and 90 % of M + S 
Hydraulic Power Transmission GMBH, 
Kaiserslautern, Germany, which trades in 
hydraulic products. 

 

Hydraulic Elements and Systems Plc 
1 Pirin Str., 8600 Yambol 

UIC: 838168266 

 

Public company, BSE Code: HES. 
Scope of business: production of hydraulic 
cylinders, marketing, sales, research, 
development, production, engineering and 
foreign trade operations, general mechanical 
engineering.  
Registered capital: 18 193 752 shares with 
nominal value of BGN 1.00.  
Stara Planina Hold Plc holds 11 740 584 
shares, representing 64,53 % of the votes in 
the General meeting. The subsidiary company 
SPH Invest JSC holds 8.28 % of the capital of 
HES Plc. 
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Elhim Iskra Plc 
9 Iskra Str., 4400 Pazardzhik 

UIC: 112013939 

 

Public company, BSE Code: ELHM. 
Scope of business: production of starter batteries, 
traction batteries, spare parts and trade.  
Registered capital: 25 108 410 shares with 
nominal value of BGN 1.00.  

Stara Planina Hold Plc holds 12 905 790, 

representing 51.40 % of the votes in the General 

meeting.  

 

Boriana JSC 
1, Struga Str., 5980 Cherven Briag 
UIC 114006352 

 

Scope of business: production and trade of 
fashion and luxury knitwear. 
Registered capital: 214736 shares with nominal 
value of BGN 2.00.    
Stara Planina Hold Plc holds 107 368 shares, 
representing 50.00 % of the votes in the General 
meeting.  

 

Fazan JSC 
5 Treti Mart Blvd., 7000 Rousse 

UIC 827182916 

Scope of business: production and trade in the 
country and abroad of socks and other knitted 
products.  
Registered capital: 1 234 692 shares with 
nominal value of BGN 1.00.   
Stara Planina Hold Plc holds 1 143 919 shares, 
representing 92.65 % of the votes in the General 
meeting. 

 

Vinprom JSC 
Industrialna zona Dulga Luka, 5000 Veliko 
Tarnovo 
UIC104055430 

 

Scope of business: purchase of fruit for 
industrial processing; production of vinegar and 
other products of the wine industry. 
Registered capital: 35 000 shares with nominal 
value of BGN 2.00.    
Stara Planina Hold Plc holds 33 492 shares, 
representing 95.69 % of the votes in the General 
meeting. 

 

Ustrem JSC  
78, Patriarch Evtimiy Str., 5252 Svishtov 
UIC: 206417771 

Scope of business: production of spare parts 
for combine harvesters, agricultural machines 
and non-standard equipment. Registered 
capital: 13 602 stakes with nominal value of 

Bulgarian Rose PLC  
Industrialna zona, 4300 Karlovo 

UIC:115009344 

Public company, BSE Code: ROZA. 
Scope of business: production, purchasing, 
processing of essential oil and pharmaceutical 
raw materials, production of natural and synthetic 
aromatic products, perfumery and cosmetics and 
medicinal products, domestic and foreign trade.  
Registered capital: 5 350 980 shares with nominal 
value of BGN 1.00.   
Stara Planina Hold Plc holds 2 675 460 shares, 
representing 49.99 % of the votes in the General 
meeting.  
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 BGN 1.00.  
Stara Planina Hold Plc holds 1 040 570 
shares, representing 45.00 % of the votes in 
the General meeting.  

 

Asset Insurance JSC  
81-83, T. Alexandrov Blvd.   

UIC:203066057 

Scope of business: General insurance. 
Registered capital: BGN 10 500 000 divided 
into 105 000 shares with nominal value of BGN 
100. Stara Planina Hold Plc holds 21 000 
shares, representing 20.00% of the votes in 
the General Assembly. The subsidiary 
company HES Plc also holds 20.00 % of the 
capital of Asset Insurance JSC. 

 

c) Information on the results from organizational changes within the issuer, such as 

transformation, contributions in kind by the undertaking, renting out of property, long-term 

investments, suspension of operation 

During the reporting half-year period no organizational changes have been made within the 

issuer and no results of sales of companies from the Group of Stara Planina Hold Plc, in-kind 

contributions from the company, rental of property, long-term investments and suspension of 

operations have occurred. In the second quarter of 2021 the transformation of Ustrem Ltd. into 

Ustrem JSC was registered in the Commercial Register as Stara Planina Hold Plc retains its share 

percentage in the capital of the company - 45.00% of the capital.  

d) Opinion of the management body about the likelihood of realization of the published 

forecasts on the results of the current financial year, taking account of the results of the current half 

year period, as well as information about the factors and circumstances which will influence the 

obtaining of the forecast results at least until the end of the current financial year 

The first half of 2021 shows significantly higher results. The net profit of Stara Planina Hold 

Plc for the first half of 2021 reached BGN 7 065 thousand, which is an increase by 41.13% 

compared to the reported net profit in the amount of BGN 5 006 thousand for the same period of 

the previous year and an increase by nearly 6 % compared to the profit for the first half of the peak 

2019. 

Net profit for the first half year  

(BGN million) 

 

5037
5252

5868
6120

6679

5006

7065

1Н-2015 1Н-2016 1Н-2017 1Н-2018 1Н-2019 1Н-2020 1H-2021
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A significant effect on the financial standing of Stara Planina Hold Plc has the direct 

dependence on the financial standing of the subsidiaries and associates as far as their operations 

are primarily export-oriented - mainly to the countries of the European Union. 

The preliminary summary data show that the results exceed the published expectations as 

the consolidated sales for 1H 2021 will be 28.9 % higher than the sales for the same period of 

2020 and 7.8 % higher than the reported sales for the first half of the peak, pre-crisis 2019. We 

expect the net sales revenues for the first half of the year to reach BGN 132.1 million. 

 

Consolidated net sales revenues by half year periods  

including updated forecast for 2021 (BGN million) 

 

           * expectation 

The forecasts of our partners in the country, Europe and the world remain optimistic which 

gives us confidence to plan higher sales for the rest of the financial year. Given this fact and the 

results achieved for the first half of 2021 we confirm our forecasts that the growth in consolidated 

sales revenues will continue. As of the date of this report we already have a forecast for increased 

results in the second half of the year.  

We expect the consolidated revenues for the third quarter of 2021 to reach BGN 69.7 million 

thus we will report an increase by over 57 % compared to the same period of the previous year 

and an increase by over 32 % compared to the same period of pre-crisis 2019. With the forecast 

revenues for the second half of 2021 we will report an increase by nearly 38 % compared to the 

same period of the previous year and an increase by over 31 % compared to the second half of the 

peak year 2019. We anticipate sales in 2021 to reach BGN 266.3 million - 33% growth compared 

to 2020 and 18.7 % increase compared to 2019. 

 

e) Data about the persons holding directly or indirectly at least 5 per cent of the votes at the 

general assembly at the end of the half year period, and the changes in the held by the persons 

votes for the period since the beginning of the current financial year until the end of the reporting 

period  

93.6

98.0

107.6

126.1
122.6

102.5

97.9

132.1
134.2

1H15 1H16 1H17 1H18 1H19 1H20 2H20 1H21* 2H21*
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Stara Planina Hold Plc holds 226 265 own shares, representing 1.08 % of the holding's 

capital and the subsidiary SPH Invest Jsc holds 50 000 shares, representing 0.24 % of the 

holding's capital.  

During the reporting period of 2021 Stara Planina Hold AD has not acquired or transferred 

own shares. SPH Invest Jsc also has not acquired shares from the capital of the holding during the 

reporting period. 

shareholder  number of shares % of the capital number of shares % of the capital 

 31.12.2020  30.06.2021  

Potbul Invest Foundation 4655400 22,17 4655400 22,17 

Garant 5 Ltd.  2595972 12,36 2595972 12,36 

ZUPF Allianz Bulgaria AD 1311322 6.24 1376254 6.55 

    

f) Data about the shares owned by the issuer’s Board of Directors at the end of the half year 

period as well as the changes that occurred for the period since the beginning of the current 

financial year until the end of the reporting period  

Member of the Board of 

Directors 

number of shares 

31.12.2020 

number of shares 

30.06.2021 

Evgeniy Vasilev Uzunov 223396 225996 

Vasil Georgiev Velev 420000 420000 

Finance Invest OOD 219408 219408 

Stefan Atanasov Nikolov 7000 7000 

 

Share price 

During the reporting half-year period the share price movement was steadily upwards as in 

the second half of the period the price increase was significantly above the movement of SOFIX. 

Range: at the beginning of the period the share price started its movement from BGN 5.40 to 

reach its highest level of BGN 7.40 on April 28 and close at BGN 7.25. 

The market capitalization of the holding at the end of the period reached BGN 152.25 million. 

 

Source: Infostock.bg 
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g) Information on pending court, administrative or arbitration proceedings concerning 

liabilities or receivables in the amount of at least 10 percent of the issuer’s equity 

There are no pending court, administrative or arbitration proceedings concerning liabilities or 

receivables in the amount of at least 10 percent of the equity of Stara Planina Hold Plc as well as 

decisions or requests for suspension of the company and its liquidation. 

h) Information about granted by the issuer or its subsidiary loans, providing of guarantees or 

assuming liabilities in whole to one entity or its subsidiary, including also related persons with 

indication of the nature of the relations between the issuer and the entity, the amount of unpaid 

principal, interest rate, deadline for repayment, amount of the assumed liability, term and 

conditions 

As of the end of the reporting half-year period and from the beginning of the year the 

following loans were granted by Stara Planina Hold Plc: 

Loan agreement dated 25.04.2019 granting Fazan Jsc the amount of BGN 407 000 with 

maturity until 25.12.2021 at 2.5 % annual interest rate. 

Loan agreement dated 09.01.2020 granting Fazan Jsc the amount of BGN 550 000 with 

maturity until 09.01.2022 at 2.5 % annual interest rate. 

Loan agreement dated 16.05.2016 granting Boryana Jsc the amount of up to BGN 500 000 

with maturity until 16.05.2022 at 3 % annual interest. Balance at end of the period BGN 470 000. 

Loan agreement dated 22.01.2021 granting Boryana Jsc the amount of up to BGN 200 000 

with maturity until 15.09.2021 at 3 % annual interest. Balance at end of the period BGN 50 000. 

Loan agreement dated 31.05.2021 granting Boryana Jsc the amount of up to BGN 400 000 

with maturity until 30.10.2021 at 3 % annual interest.  

Loan agreement dated 18.05.2018 granting Ustrem Jsc the amount of BGN 100 000 with 

maturity until 18.05.2022 at 3% annual interest. Balance at end of the period BGN 83 000. 

Loan agreement dated 29.01.2020 granting Ustrem Jsc the amount of BGN 75 000 with 

maturity until 29.07.2021 at 3% annual interest.  

Loan agreement dated 29.03.2021 granting Ustrem Jsc the amount of BGN 200 000 with 

maturity until 29.03.2023 at 2.5% annual interest.  

Loan agreement dated 01.10.2013 with Leasing Company Jsc, a company with minority 

interest in the portfolio of Stara Planina Hold Plc, to the amount of BGN 3400000 with an annexed 

maturity until 01.10.2021 at 2.5% annual interest. 

Loan agreement dated 28.04.2015 with Leasing Company Jsc to the amount of BGN 

6500000 with annexed maturity until 28.04.2022 at 2.5 % annual interest. Balance at end of the 

period BGN 5803000.  

An agreement for undertaking a subordinated contingent liability has been concluded 

between Stara Planina Hold Plc and ZAD Asset Insurance AD. Pursuant to this agreement, Stara 

Planina Hold Plc shall provide ZAD Asset Insurance AD upon request and upon occurrence of an 

activating event the amount up to BGN 294 thousand. A bank guarantee has also been issued by 

International Asset Bank, securing the fulfillment of this contingent obligation with a validity period 

until 19.12.2021.  

Elhim-Iskra Plc. Loan granted to ELBAT Jsc Dolna Banya as of 2012, to the amount of BGN 

600000 at 1.3% annual interest and monthly interest payments, due upon request with 2-month 

notice or by the end of 2022. 

Dionisiy Jsc. Loan agreement dated 30.04.2019 with Vinprom Jsc. to the amount of BGN 

29000 with maturity until 30.04.2021 at 3.0% annual interest.  
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An agreement for undertaking a subordinated contingent liability has been concluded 

between HES Plc and ZAD Asset Insurance AD. Pursuant to this agreement, HES Plc shall 

provide ZAD Asset Insurance AD, upon request and upon occurrence of an activating event the 

amount up to BGN 294 thousand. A bank guarantee has also been issued by International Asset 

Bank, securing the fulfillment of this contingent obligation with a validity period until 19.12.2021. 

 

VI. Information under Annex № 9 of Ordinance № 2 of the FSC  

  

Change in the persons exercising control over 
the company 

 

None. 

 

Initiation of insolvency procedure for the 
company or its subsidiary and all material 
stages related to the proceedings 

 
Concluding or executing significant 
transactions 

 
Decision to conclude, cancel and terminate a 
joint venture agreement 

 
Change of the company's auditors and 
reasons for the change 

 
Initiation or termination of a court or arbitration 
case relating to liabilities or receivables of the 
company or its subsidiary with a claim value of 
at least 10 percent of the company's equity 

 
Purchase, sale or established pledge of shares 
in commercial companies by the issuer or its 
subsidiary 

None. 

 

 

None. 

 

 
None. 

 

None. 

 

 

None. 

 

 

None. 

 

 

Other circumstances that the company 
considers to be possibly relevant to investors 
in deciding to acquire, sell or continue holding 
publicly traded securities 

 

The information is provided under Section I of 
this document. 

 

Media  
Stara Planina Hold Plc discloses regulated 

information to the public through the 

information media Extri News. 

 

This document was prepared in accordance with Art. 100о, para. 4, item. 2 of the Law on Public 

Offering of Securities.  

 

 

Executive Director: Vasil Velev 

http://www.x3news.com/?page=Company&BULSTAT=121227995
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