CTAPA TUJIAHVHA XOJiAa AN

ME>XOVMHEH OOKIIAL
SA OEVMVHOCTTA

npe3s NLpBOTO LLeCTMeceuwme
Ha 2023 roaviHa

(ma KkoHcoyIiMmampaHa Gaz3a)

Tosn OOKYMEHT Cbabpxa VIH(*)OpMaLI,I/Iﬂ OTHOCHO Bb3MOXXHOCTUTE 3a peann3auna Ha I'Iy6]'IVIKyBaHI/I NPOrHO3u", KakTo n

nporHosu 3a 6baeLwm nepnoamn, a CbLLo WU JAHHW, KOUTO NPeAcTaBnsaABaT BbTpeluHa Hdopmaums no un. 7 PernameHt

(EC) Ne 596/2014 oTHOCHO nasapHata 3noynotpeba. Ta3n nigpopmaumsa 6u morna ga noBnuse YyBCTBUTENHO BbPXY
LeHaTa Ha akuuuTe, EMUTUPaHU OT OPYXXECTBOTO.
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l. UHcbopmauus 3a BaxkHU CbLOUTUSA, HACTLMNUMN Npe3 LecTMeceynMeTo, U 3a TAXHOTO BIMsIHUE
BbpXy pe3ynraTtute BbB (pMHAaHCOBUSA OTYEeT

O6uoTo cbbpaHue Ha akumoHepuTe Ha Ctapa nnaHuHa xong ALl, npoeeaeHo Ha 08.06.2023 rogunHa
B3€ pelleHne cyma B pasmep Ha 6 544 630.42 nB. ga 6bae nsnnaTeHa kato OMBUOEHT NpWU criegHuTe
napameTpu:

1.1. 6pyTHa cyma Ha akuus: 0.31579 neBa;

1.2. Hayano Ha usnnawaHe Ha gusmaeHTa: 01.08.2023 rogunHa;

1.3. CpOK 3a n3nnawaHe ga guBMAEHTa — WECT Meceua;

1.4. HauMH Ha mnannawaHe: Jpes ,LeHTpanen genosutap” ALl n ype3 odmcute Ha NHTEPHELBHBLI
AceTt 6aHk ALL.

Pa3vepbT Ha TO3M OMBUMAEHT € HaW-rofisM B UCTopusiTa Ha apyxectBoTo. ObwaTta cyma Ha
pasnpegeneHns OMBMAEHT 3a akumoHepute Ha Ctapa nnaHuHa xong ALl go cera e Hag 49.07 mynunoHa
nee.a. [NbpBOHavYanHaTa UHBECTULMNS B XONAMHIa Ma AMBUAEHTHO NOKPUTME OT 28 NbTL.

O6Lo HaunMcneHnTe auBMAEHTU 3a puHaHcoBaTta 2022 rognHa, KOUTO Ce o4YakBa Aa NOCTbLMSAT B
Ctapa nnaHuHa xong ALl ca B pasmep Ha 9 200 188 nesa.

Hama gpyrn 3Hauummn cbOUTUS OT HayanoTo Ha MHaHcoBaTa roavHa, okasanu BNUsHUE BbpXY
pe3ynTtaTtute BbB (PUHAHCOBUSI OTYET OCBEH MpoabihkKaBalLnsi IKOHOMUYECKU cnag, BOEHHUAT KOHMINKT
B YKpalHa 1 nponstuyalmTe OT HEro HeratuBHN edpeKTU BbPXY MKOHOMMYECKATa akTUBHOCT, TbPrOBCKUTE
OTHOLLEHUs], LeHaTta Ha OCHOBHWUTE CYpPOBMHM U MaTepuanu, BKIHOYUTENHO Ha eHeproHocutenurte u
WHNauuara.

MogpobHa MHdOopMaLnMsi OTHOCHO HACTBMUIUTE BaXKHW CbOMTUSA OT Ha4anoTo Ha PMHaHcoBaTa
roguHa [o Kpas Ha OTY4eTHOTO wecTMmeceune Ha 2023 rogmHa 3a Ctapa nnanmHa xong AL, kakTo n gpyra
MHopmMauus, koaTo 6 morna ga Obae OT 3Ha4YeHMe 3a MHBECTUTOPUTE PErYNSIPHO Ce OMoBecTsiBa OT
OPYXECTBOTO CbINTACHO HOPMAaTUBHUTE WU3WUCKBaHMSA 4Ype3 m3bpaHaTa WHopMauuoHHa Meaus

Il. OnucaHne Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npea KOUTO € U3NnpaBeH eMUTEHTbT npes
ocTaHanarta 4Yact oT (pMHaHcoBaTa rogmHa

Kato xonauHroBo gpyxectBo, Ctapa nnaHuHa xona ALl He M3BbpLUBa CaMOCTOSITENHA TbProBcKa
OENHOCT, a AenHOCTTa Ha KOMMNaHWATa € HacoyeHa NPUOPUTETHO B MEHWIKMBHT Ha

oT rpynaTa. [opagn ToBa, CbliecTBEH edeKkT BbpXy (PUHAHCOBOTO
CbCTOSIHME Ha XONAMHra okassa npsikata 3aBUCMMOCT OT (PUHAHCOBOTO CbCTOSIHWE HAa ObLUEPHUTE U
acoummpaHnTe NpeanpudaTms, YNaTo OEVMHOCT € MPeAVMHO EKCMOPTHO OpUEHTMpaHa — OCHOBHO KbM
cTpaHuTe oT EBponenckns Cblos.

OcHoBHUTE puckoBse 1 HecurypHocTu npeq Ctapa nnaHvHa xong ALl ca cBbp3aHu C Bb3MOXHOCTTA
dhakTnyecknTe NOCTbMNIEHNS OT AadeHa MHBECTMUMS ga He CbOTBETCTBAT Ha O4YakBaHWUTE, KOSTO €
obycnoBeHa OT ycnelHaTa AeAHOCT Ha Apy)ecTBaTa B [pynata. B T03n cMUCBHIT OCHOBHMTE PUCKOBE 3a
Crapa nnanvHa xong Al v gpyxectsata oT pynaTa npe3 2023 roguHa v B no-ganeyHo 6baelle ca:

OO0, MaKpOMKOHOMMYECKM pUCK: MaKpOMKOHOMUYECKMUTE YCIOBUS M TEHOEHUMM 3a pas3BuTUE Ha
nasapa 1 Makpocpegara, B KOATO Apy)KecTBaTa onepupaT ca CucTemMaTUyeH pUCK, KOMTO He Moxe Aa Obae
yrnpaBnsBaH U KOHTPONUPaH OT KOPNopaTUBHUTE PBKOBOACTBA HA XONAMHra u gpyxecrtearta ot [pynaTa,
HO OKa3Ba CbLUECTBEHO BNMsIHME BbPXY AEWHOCTTa U pe3yntaTtute Ha npeanpuaTtusTa.

Mo AaHHM OT MKoHOMMYeckuaT GroneTuH Ha ELIB oT toHu 2023 r. npe3 nocnegHuTe mMeceum
MKOHOMMKaTa Ha eBpo30HaTa e B 3acTon. KakTo 1 npes 4eTBbLPTOTO TpumMeceudne Ha 2022 roguHa, 14 ce
ceu ¢ 0.1% npe3 nbpBoTO TpuMeceune Ha 2023 r. Ha doHa Ha cnaj Ha 4YacTHOTO U Ny6NMYHOTO
notpebnenune. OyakBaHMATa ca MKOHOMUYECKUAT pacTex Aa ocTaHe criab B KpaTKOCPOYEH MfiaH, HO B
TedeHMe Ha rogvHaTa ga yKpensa C HamansiBaHeTo Ha MHdnauuata u npy otcrnabeallm HapylleHus B
OOCTaBkMTE. YCNoBusiTa B pasnUYHMTE CEKTOPU Ha WMKOHOMMKATa He ca efHaksu: npepaboTsBaluarta
NPOMULLNEHOCT NpoAbikaBa ga orcrabea, otyacTu nopagn no-cnaboTo TbpceHe B CBETOBEH Mallab u
Mo-CTPOrnTe YCrnoBus 3a pMHaHCUMpaHe B €BpO30HaTa, JOKaTo ycnyrute ce 3anassaT ycrtonumeu. Kato
LSS0 CpeaHoroanWHMAT pacTex Ha peanHua BBIT ce ovaksa ga ce 3abasu go 0.9 % npes3 2023 r. (ot 3.5
% npes 2022 r.), cnea koeTo Aa ce nosuwin Ao 1.5 % npes 2024 r. n 1.6 % npe3 2025 r. B cpaBHeHwue c
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nporHo3ute oT mMapTt 2023 r. npeaswxaaHusaTa 3a pactexa Ha BBl ca pesusmpanu Hagony c 0.1
npoueHTHN NyHkTa 3a 2023 r. n 3a 2024 r., oTpasdBarku rrnaBHO 3aTerHatute (OMHaAHCOBM YCIOBUA.
PactexbT Ha BBIM npe3 2025 r. octaBa HENPOMEHEH, Thi1 KaTo ce o4akBa Te3n edbekTn Aa 6baaT YacTU4HO
HeyTpanuampaHu OT Bb3OEWCTBMETO Ha MO-BUCOKUSA peaneH pasnonaraem AO0X04 W no-HuckaTta
HECUIypHOCT.

Mo paHHM Ha HCW npes3 toHu 2023 r. obwmaT nokasaTen Ha OM3Hec knumaTta ce 3anasea
NpMbnM3nMTENHO PaBHULLETO CU OT NPeaXoaHUSa MeceLl, KaTo NoAobpeHne e perncTpmpaHo eANHCTBEHO B
TbproBusaTa Ha ApebHo. CbCTaBHUAT NokasaTten ,6u3Hec KnMMaT B MPOMULLIIEHOCTTA“ OCTaBa Ha HUBOTO
cn ot man 2023 r. Cnopea NpoOMULLINIEHNTE NpeanpMeMaydm nma U3BeCTHO HamarneHue Ha ocurypeHocTTa
Ha NPOU3BOACTBOTO C NOPBYKU, KOETO € ChbNPOBOAEHO U C NO-HEONaronpuaTHU OYaKBaHWs 3a JeNHOCTTa
Ha npeanpuaTuaTa npes3 criegpawmte Tpu Meceua. OCHOBHUTE 3aTpygHEHMs 3a npeanpusaTusata
NPOABLITKABAT [4a Ca CBbP3aHu C HECUTypHaTa MKOHOMMUYECKa cpeda U HegocTura Ha paboTHa cuna.

CoblueBpeMeHHO Mo npeaBapuTeNnHn Ce30HHO n3rnageHu aaHHu Ha HCU npes toHn 2023 roavHa
WHOEKCHT Ha NPOMULLNEHOTO NPOU3BOACTBO, KOMTO M3MepBa M3MEHEHMATA B NpomnssBedeHaTta NpoayKums
Ha ObrrapckutTe MPOMULLNIEHMTE NPEANPUSATUS U OLEHsIBA CPEOHOTO M3MEHEHME Ha MPOM3BOACTBOTO
Mexay OBa BpemMeBu rnepuoda, otynta pbeT oT 0.7 % B cpaBHeHue ¢ man 2023 roavHa, HO peructpupa
cnag ¢ 9.3% cnpsmo cbluMs Mecel Ha npeaxogHarta roguHa. Ha roguiiHa 6asa cnag Ha NpoOMULLIIEHOTO
NPOn3BOACTBO € OTYETEH B NPON3BOACTBOTO M pasnpeaeneHneTo Ha enekTpnyecka n TonnoeHeprus 1 ras
— ¢ 27.4%, B gobmBHaTa npomuLuneHocT - ¢ 10.8% u npu npepaboTeawiata NPOMULLIFIEHOCT - € 6.2%.

JINXBEHUSIT PUCK € CBbp3aH C MPOMEHN B HMBATa Ha NasapHUTE JNINXBEHU MPOLEHTU, KOUTO Buxa
MOrfn da gosefaT OO0 yBenuyaBaHe Ha NIMXBEHMTE pasxoau U CbOTBETHO HaMmansdsaHe Ha oMHaHCOBUSA
pe3ynTaTt Ha gpy)ecTBaTa OoT rpynaTa.

Cnopepg nporHosaTta Ha ELLB oT toHn nHpnauuarta we octaHe JocTa BUCOKa TBbpAe Abro, nopagu
KoeTo Ha 3acepfaHueTto cu oT 15 toHKu 2023 r. YnpaBuTenHuAT CbBET 3a nopedeH NbT NOBULWIKN TpuUTe
OCHOBHU NuxBeHU npoueHTn Ha ELIB ¢ no 25 GasncHu ToukM npeasua peummocTTa CuM Aa ocurypwm
CBOEBPEMEHHOTO BpblUaHe Ha MHGauMaTa KbM CpegHocpoyHaTa cu uen ot 2 % v we npoabinku
nonuTUKaTa cu, Haco4YeHa KbM MOCTMraHe Ha HMBa Ha OCHOBHUTE NxBeHu npoueHTn Ha ELLB, kouTo ca
AOCTaTb4yHO PECTPUKTMBHM, 3a [a Ce MOCTUIHEe CBOEBPEMEHHO BpbLiAHE Ha MHGNauuaTa KbM
cpeaHocpoyHata uen ot 2%.

3atdaraHeTo Ha napuyHata nonutuka Ha ELIB we ce oTpassiBa BCe No-CMIHO BbPXY peanHarta
WKOHOMMKA. Hapen C nNOCTENeHHOTO OTTernsHe Ha uckanHata nogkpena ToBa Le OKaxe
HebnaronpusaTHO Bb3AENCTBME BbPXY MKOHOMUYECKWUS] pacTeX B CPedHOCPOYEH MiaH. YcnosusiTa 3a
dbunHaHCcMpaHe Ha 0OaHkMTe ce 3aTdraT, a 3aeMuTe cTaBaT BCe MO-CKbMKW 3a nNpeanpuaTusTa u
AomakuHcTeata. Mpes anpun NMxeBeHWTEe NPOLEHTU NO KPeanTUTEe OCTUTHAxXa HaM-BUCOKOTO CU PaBHULLE
3a noBeye OT OEeCeT rogMHM HacaMm, Bb3nuaankm Ha 4.4% no kpegutute 3a npeanpuatua n 3.4% no
NNOTEYHUTE KpeanTu.

3a nbpBoTO nonyrogue Ha 2023 rogvMHa OCHOBHUAT NMXBEH npoueHT Ha BHB e npegcraseH B
cnegHaTta rpacdwvika:

OcHoBeH nuxeeH npoueHT Ha BHB
01.01.2023 r. - 01.06.2023 r.
2.77

2.47
2.17

1.42

01.01.2023  01.02.2023 01.03.2023 01.04.2023 01.05.2023 01.06.2023

MH(bJ'IaU,VIOHHVIﬂT PUCK € CBbp3aH C BEPOATHOCTTA OT 3HAYUTEJIHO NoKayBaHE Ha NOKYMHUTE LEHU
Ha CTOKM M yChnyru, Koeto Boan 0O HamalndBaHe Ha oXxoaute, cBMBaHe Ha I'IOTpGGVITeJ'ICKOTO TbpCEHE U
orpaHn4yaBaHe pacTteXxa Ha MKOHOMWMKaTa Ha CTpaHaTta. MH(*)J'IaLI,VIHTa MOXe NpPAKO Oa noBJiiudA€ BbpXY
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peanHaTa Bb3BPbLIAEMOCT Ha AafeHa MHBECTMUMS, Tbi KaTo Npu BUCOKa MHEMAUNS, JOPU U BMCOKM
HOMWHarHM 4oXo4n MoraTt Aa ce oKaxaT C oTpuuaTerniHa HoMMHanHa Bb3BPbLLAEMOCT.

Cnopea MakpouKOHOMUYECKUTE NPOrHO3KM 3a eBpO30HaTa Ha ekcnepTtuTte Ha ELLB ot toHn 2023 r. ce
OYyakBa cpefHaTta roguiHa uHdnaumsa ga ce noHwxu ot 8.4 % npes 2022 r. oo 5.4 % npe3 2023 ., 3.0 %
npe3 2024 r. n 2.2 % npes 2025 r. Nokasatenute 3a 6asncHata MHNaUMa covaT, Ye HaTUCKLT BBbPXY
LEeHUTEe OCTaBa CUIMEH, Makap 4Ye B HAKOW acnekTn ce HabngaBaT HayanHu npuaHaum Ha otcrnabeaHe. B
cpaBHeHue ¢ nporHo3uTe oT MapT 2023 r. o4akBaHUATa 3a obLaTa MHdaumsa ca peBM3MpaHm fieko Harope
3a Lenus NporHo3eH nepuod. ToBa ce ObIKM MMaBHO Ha 3HaYMTeNnHaTta Bb3xoasdia pesusna Ha XUML
nHdNauusaTa, N3KMNYBaLla eHeprusaTa u XxpaHuTe, oTpassaBalla KopekuunTe BCneacTBue Ha no-BUCOKNTE
OT O4YaKBaAHOTO MOCNEeAHM AaHHM 3a MHauMaTa U JOHAKbAE NO-ronemuTe pa3xoam 3a Tpy4 Ha eanHuiua
NPOaYKUMS, KOUTO HanmbfIHO HeyTpanuaupat edekta OT AOMNYyCKaHUTE MO-HUCKW E€HEPTrUMHU LIEHN U
3aTerHaTuTe ycrnoBus Ha oMHaAHCUpaHe.

Cnopepg akTyanuampaHaTa cpegHocpoyvHa 6iompkeTHa nporHo3a Ha M® 3a nepmoga 2023-2025 .
ovakBaHusTa 3a bbnrapus ca B kpas Ha 2023 r. nHdnaumsTa ga ce noHWxM 0o 5.6 %, a cpegHorogvwHaTa
na oboe 8.7 %, KOeTo Aa Ce AbIDKM Ha 3HAYMTENNHO HamarieHWe Ha MPUHOCUTE Ha FpynuTe XpaHu u
€HEePrnnHn CTOKM, NpU KOUTO Ce OYaKBa Aa umart ek cnag B kpasi Ha roguHata. Npes3 2024 r. nporHo3aTta
e nHgrauusaTa aa npoabiiky Aa ce 3abaes v B Kpasi Ha rogmHaTta ga gocturie 3.2%, a cpegHorogmwiHaTta
— 3.8 %. lNpe3 2025 r. cpeaHoroguliHaTa MHMNaLMsa ce o4akeBa Aa Npoabimkm aa ce 3abaBsi, CbOTBETHO
00 2.8 %. LleHnte Ha eHeprumHnTE CTOKU Ce Npeapwkaa Aa umat cnag 4o Kpasi Ha NPOrHO3HMS XOPU3OHT.

Mo gaHHu Ha HCW, npes toHun 2023 r. mecevHaTa nHdnauus, namepena vpes XUMY, e 0.1% cnpsamo
npeaxoaHnst Mecel, a roguiiHaTa uHdnauusa 3a oHn 2023 r. cnpamo toum 2022 r. e 7.5 %. VHdnauuata
OT Hayanoto Ha rogumHaTa (toHu 2023 r. cnpsmo gekemspu 2022 r.) e 2.9 %, a cpegHoroguiHaTa
nHpnauma 3a nepmnoga tonm 2022 - oHn 2023 r. cnpsamo nepuoga tonu 2021 - 1oHn 2022 1. € 12.9 %.

CncrtemaTuyHMAT BanyTeH PUCK € BEPOATHOCTTa OT €BeHTyarnHa NpoMsiHa Ha BanyTHUSI PEXMM Ha
cTpaHata (BanyTteH 6opa), koeTo 61 foBeno unu go obesleHsBaHe Ha nNeBa Uy 4o NOCKbMNBaHe Ha neea
CNpsIMO YyXaecTpaHHuTe BanyTu. CbrmacHo A4eNCcTBaLLOTO 3aKOHO4ATENCTBO B CTpaHaTa, Obnrapckmar
neB e hmkcupaH kbm obLlaTa eBponercka BanyTa — eBpo B cboTHoweHne EUR 1 =BGN 1.95583 n puckbT
oT obesLeHaABaHe Ha neBa CNpsSMO eBpornenckata BanyTa € MWHMManeH, HO CbluecTByBa PUCK OT
HebnaronpusiTHM NPOMEHM Ha Kypca Ha eBPOTO CNpsIMO ApYrM OCHOBHM BanyTu, KaTo LaTcku gonap,
WwBenuapckn dpaHk, bpuTaHCcKn nayHa v ap.

MpenBuag ekcnopTHaTa OPUEHTUPAHOCT Ha ronsiMa YacT OT ApyxecTsaTta oT rpynata Ha Ctapa
nnaHuHa xong A, NpomMeHWTe B CTOMHOCTMTE Ha BanyTWTe okasBaT onpedeneH edekT U ca PUCKOB
chakTop 3a geniHocTTa MM. BanyTHuTe KypcoBe BNUSAT BbPXY MpUxoguTe OT Mpodaxdu B 4yxOuHa n
pasxoauTe No AOCTaBKW Ha CYpPOBUMHM OT BHOC KaToO A0 ronsiMa CTeneH ce KomneHcupar. Tbi KaTto Te3un
KOMMaHMU U3BBbPLUBAT OCHOBHWTE CW pasnnallaHus B NeBa M eBpO U peanusupaTt OCHOBHA 4acT oT
npuxogute cu OT NpoAaxbu B €BpO, BMMSAHMETO Ha TO3M PUCK BbPXY AEWNHOCTTa MM € 3HA4YUTENHO
HamaneHo. PLKOBOACTBOTO Ha XONAMHra cneam BMXEHMETO Ha BanyTHUTE KypCcoBe 1 npeanpuema Mepku
3a n3bsAreaHe Ha HeraTMBHWUTE MOCHeauLM OT TSXHaTa NPoMsiHa.

MonNUTUYECKUSIT PUCK € BEpPOSITHOCTTa OT Bb3HUKBAHE HA CEPUO3HM BBTPELLUHOMONMUTUYECKU
CbTPECEHMS, KOUTO a AoBeaaT 40 HeraTnBHa NPOMSAHa B UKOHOMUYECKaTa nporpama Ha npaBuUTENCcTBOTO
N HeroBMTe MPUOPUTETU 3a CTOMAHCKO pa3BuTWE, B pe3ynTaT Ha KOeTo cpedaTa, B KOATO onepupar
ApYyXecTBaTa [a ce MPOMEHM B OTpULIaTENHa NOCOKA, a MHBECTUTOpUTe Aa noHecar 3arybu. CteneHTta Ha
NOMNNTUYECKMSA PUCK Ce ONpeaensi C BEPOSITHOCTTa 3a NPOMeHM B HebnaronpusitTHa NOCoKa Ha BogeHaTa oT
NpPaBMTENCTBOTO AbMTOCPOYHA MKOHOMMUYECKA MONUTUKA, KOUTO MOraT 4a umaTt HeratMBHO Bb3[eNCTBUE
BbPXY MHBECTULMOHHUTE pELLEHNS.

MonuTuyeckata HeCTabUNHOCT B CTpaHaTa npe3 nocrnegHuTe TpU roavMHM MNpoabibkaBa ga ce
OLEeHsIBa KaTo eHa OT OCHOBHUTE MPUYMHU, BIMSELLN HEFaTUBHO BbPXY MKOHOMMUYECKaTa aKTMBHOCT U
OGusHec cpepaTa B CTpaHaTa, rMaBHO MOPaaM CEPUO3HO HAKbPHEHMS MPUHLMN HAa BbPXOBEHCTBO Ha
3aKoHa, nopaxpaall, NnpaBHa HECUIYPHOCT, BKMOUYUTENHO U CUIYPHOCT Ha cobcTBeHoCcTTa. Hapen ¢ Tesu
cdhakTopu nuncata Ha nNpuUHUMNHA, ajekBaTHa M yCcTOWYMBaA perynaTopHa cpefa, MHOrobpomnHuTe
GrOpoKpaTUYHN NpPEenaTcTBUSA npes GusHeca W rpaxaaHuTe, KakTo M 3aKbCHSBALlATa M CPaBHUTENHO
HegocTaTb4HATa MNpAKa noakpena 3a MHBeCTUUUnTe BOOAT OO0 OT/IMB Ha Kanutanum OT CTpaHaTta U ca
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OCHOBHa Mpedvka 3a MpuBMMYaHe Ha HOBM TakMBa B CPEOQHOCPOYEH W MO-AbArocpoveH nnaH. Tosa
npensiTctea nporpamaTta 3a pedopmu M cnocobHocTTa Ha bbnrapus 3a NbAHO MHBECTMpPaHe Ha
cpeacteaTta oT EC n 61 morno ga 3abaBu NnpMcbeaAnHsIBAHETO Ha CTpaHaTa KbM eBpo3oHaTa 1 Aa otcrnadu
OOMbMHUTENHO NOTEHUMana 3a pacTtex Ha Obrrapckata MKOHOMMKA. B pgonbnHeHne, nuncaTta Ha
nocrneaoBaTenHOCT B NMpunaraHUTe AbpXXaBHU NONMUTUKM BOAAT U OO0 dMHAHCOBA HEeCTabWIHOCT, KOeTo
yBenu4aBa pucka OT BHe3arnHa NnpoMsHa B 4aHbYHOTO 3aKOHOAATENCTBO, MPUITOXUMO KbM AEAHOCTTA Ha
KOMMNaHunATa, KOeTOo e AOBede OO0 HenpeasuaeHW, 3HauYnTenHM pasxonm U, CbOTBETHO CE € OTpas3usio
HebnaronpusaTHO Ha (OMHAHCOBWS pe3ynTar.

OcBeH MOCOYEHNTE CUCTEMATUYHU PUCKOBE, AEMHOCTTa Ha NpeanpuaTusita oT rpynata Ha Crtapa
nnaHuHa xong ALl e cBbp3aHa N ¢ HECUCTEMATUYHN PUCKOBE KaTo OTPACOB PUCK, Kacaell, CbCTOSHNETO
N TeHOeHUunTe 3a pas3BUTME Ha [afdeH OoTpacbil KaTto Usno M obWwodupMeH pucK, NpousTuyall, oT
cneumcurkaTa Ha KOHKPETHOTO ApyxecTBo. PbkoBoacTBoTO Ha CTtapa nnaHuHa xong AL He ovakea
CbLLECTBEHO BNUSAHME OT TAX.

YeTupum oT npeanpusTusita B UHBECTMLMOHHMA nopTdenn Ha Ctapa nnaHvHa xong ALl (6opcos koa

) ca nybnuyHn KOMMaHumM, KOETO € MpeanocTaBka 3a OrpaHu4yaBaHe Ha NIMKBMAHWUSA pucK. Toea ca:
,M+C Xungpasnuk” AL} , “XnapasnnyHu enemMeHTn n cuctemn” Al , “Enxum Uckpa” AL , N
.bbnrapcka posa” A[]

JonbnHutenHa nHgopmMaums 3a puckoBeTe, Npea KOUTO ca M3npaBeHn NyonuyHMTe gpyectea oOT
lpynata Ha Ctapa nnaHvHa xong ALl e npeacraBeHa B MeXAWHHUTE LOKNagu Ha ApyxecTeaTta,
NyGnMKYBaHW CbrMacHO HOPMATUBHUTE U3NCKBAHWSI:

M+C Xugpasnuk ALl, rpag KasaHnbk:
XvapasnuyHu enemeHTn u cuctemun Afll, rpag Ambon:
Enxum-Uckpa AL, rpaa MNasapmpkuk:

Bbnrapcka posa All, rpag Kapnoso:

BnusHue Ha ocHOBHUTE puckoee h HeCUrypHoOCTU

Cnopepn nkoHomu4veckusi otonetuH Ha ELLB oT toHm 2023 r. YnpaBUTENHUAT CbBET NpeLeHsiBa, Ye
nepcnekTnBaTa 3a MIKOHOMUYECKNS pacTex U MHdhNaumsiTa octaBa MHOro HecurypHa. Puckose 3a no-HUCHK
pacTex BKIYBaT BOMHATa B YKpavHa M MOBMLLABaHE Ha reonofiMTUYECKOTO HarnpeXeHne B Mo-LMpOoK
mMawab, koeto 6m Morno ga dparmeHTMpa CBeTOBHaTa TbProBMst U MO TO3M HauMH [a OKaxe
HebnaronpuaTHO BNUSIHUE BbPXY MKOHOMWKATa Ha eBpo3oHaTa. PacTexsT Moxe cblo ga 6bae no-
GaBeH, aKko BbL3OEWCTBMETO HA MapuyHaTa MNOMMTUKA € MO-eHEepPrMyHo OT NpeaBUAEHOTO.
Bb300HOBSIBAHETO Ha HaNpPEXEeHNETO Ha (hMHaAHCOBMTE Masapu MoXe Aa AoBede A0 Oule MO-CTPOorn oT
NpeaBMXOAHOTO YCNOBUSA 3a (hMHaHCUpaHe M o oTcrnabBaHe Ha goBepueTo. CbLLo Taka no-crabuar
pacTex Ha CBeTOBHaTa MKOHOMMKA OV MOrbi AOMbHUTENHO Aa NOTUCHE MKOHOMMYEcKaTa akTUBHOCT B
eBpO30oHaTa nopaam Mo-BUCOKUTE LIEHW Ha eHeprusita u cypoBuHUTE. Bcuukn Tesn dgpaktopu okasBaT
BMNMsIHWE B HAcOKa 3aryba Ha KOHKYPEHTOCNOCOOHOCT Ha MHAYCTpuaTa N MKkoHOMKKaTa Ha EC.

PuckoBeTe 3a no-Bucoka MHGMauus BKIOYBAT €BEHTyarlHO Bb30OHOBSBaHE Ha HaTucka 3a
noBuMLLaBaHe Ha pa3xoauTe 3a EHEPrus 1 XpaHu, CbLLO CBbP3aHo C BoMHaTa B YKpanHa. [pogbmkutenHo
MOBULLIEHNE HA WH(PNALMOHHUTE OYaKBaHUSA Hapg onpeaeneHaTa oT YNpaBUTENHUSA CbBET Len uim no-
ronsmo oT NpeABuXaaHOTO YBENUYEHNE Ha 3annaTuTe UM HopMata Ha neyanba CbLLo MoraT Aa nosuwiaT
WHNaumaTa, BKIOYMTENTHO B CPEAHOCPOYEH NIiaH.

MpenBua HeratMBHaTa Aemorpadcka TeHAEeHUMs B CTpaHaTa, fMncaTa Ha Abp)KaBHa MOMUTUKA,
obnek4yaBalla TpygoBaTa MMUrpaLmMs 1 cbrnacyBaHa ¢ GusHeca MeTogosnorus 3a nraHupaHe n obyveHune
Ha KagpwuTe, HEOOCTUIbT Ha YOBELLKM pecypc npoabikaBa ga 6bae eauH OT OCHOBHUTE PUCKOBE Mpen
BCekn OusHec B bbnrapus, ¢ HapacTBaLlo HEraTUBHO BINSIHUE.

PuckoBu ca Bb3MOXHUTE M3MEHEHUsI B TbPCEHETO Ha NpousBexaaHaTta NpoayKuMst U MPOMEHU B
LEeHOBUTE paBHULLA, KayeCTBOTO, HaAeXOHOCTTa W MnaTeXocrnocobHocTTa Ha noTpebutenute,
N3Mon3BaHUTE TEXHOMOMMN N OpraHu3aumaTa Ha NpoM3BOACTBOTO.

He ca npeasmaeHn npogaxbu Ha akTuem B 6nn3ko obaelue.
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lll. UHdopmMauma 3a cCKNoYeHUTe rorieMn caeriku Mexay CBbp3aHu nuua

KaTto gpyxectBo oT xonauHroB tun, CTtapa nnaHuvHa xong ALl He u3BbpLUBa CaMOCTOATENHA
TbproBcKka OEMNHOCT.

1. Hama caenkn mexay cBbp3aHu nvua, CKIToYeHN Npes 0TYETHUS MEPMOA Ha TeKyLaTta dnHaHcoBa
rogauHa, KoMTo ca NOBMMSANN CbLLECTBEHO HA OMHAHCOBOTO CLCTOSAHME UK pe3ynTaTuTe OT AeMHOCTTa Ha
OPY>XECTBOTO B TO3M Nepuoa.

2. Hama ckntoveHn caenkm cbC CBbp3aHu Nuua, ONOBECTEHW B FOAWLIHUSA OTYET, KOUTO MMart
CbLLECTBEHO BbL3OEWNCTBUME BbLPXY (HPUHAHCOBOTO CBCTOSHME WM pes3yntaTtute OT AerHOCTTa Ha
OPY>KECTBOTO NpPe3 CbOTBETHMSA OTYETEH NEPUOA Ha TekyLaTa oMHaAHCOBa rogvHa.

IV. JonbnHuTtenHa nHcgpopmaumsa

a) MiHdopmauums 3a NpoOMeHUTE B CHETOBOAHATA NONMUTMKA NPe3 OTYETHNUS NeEpUo, NPUIMHUTE 3a TAXHOTO
M3BbPLUBAHE M NO KakbB HayvH Ce oTpassBaT Ha (PMHaAHCOBWUS pe3ynTaT U COBCTBEHMS KanuTan Ha
eMUTEHTa

CbrnacHo gencreawoTo CHETOBOAHO 3akoHoAaTenicTBo B Penybnuka bbnrapus, Ctapa nnaHuHa
xong Al npynara MexayHapoaHuTe ctaHgapth 3a uHaHcoBo otyntaHe (MCPO) ot HadanoTto Ha 2003
r. HacrtoawmaT mexaguMHeH (OMHaAHCOB OTYET € M3rOTBEH B CbOTBETCTBME C WU3NCKBAHMSITA Ha Te3u
CTaHOapTH, KakTo ca ogobpeHun ot EBponenckusi Cbios.

Mpe3 oTyeTHNS Nepro He ca U3BBLPLUEHU MPOMEHN B CYETOBOAHATA NONUTMKA Ha APYXECTBOTO.
MpunoXxmMmMnTe CYETOBOOHM CTaHAAPTM ca ornoBecTeHU B OBACHUTENHUTE BENEXKN - MPUNOXKEHNE KbM
MeXONHHUS uHaHcoB oTyeT kbM 30.06.2023 r. MexauHHMAT MHaAHCOB OTYET He ce 3aBepsiBa OT
perncTpypaH OguMTop M He e M3BbpLUEH oauTopcku npernea. Noeeve nHopmMaumsa 3a cyeToBoAHaTa
NonnTHKa Ha XOmnauHra ce cbabpka B OBsiCHUTENHNTE BENeXKn KbM (OMHAHCOBMS OTYET.

6) WHdopmaums 3a HacTbnuiM NpoOMeHW B rpynata Mpeanpustus Mo cMucbia Ha 3akoHa 3a
CYETOBOACTBOTO HA EMUTEHTA

MkoHomuueckaTta rpyna Ha Ctapa nnaHuHa xong Al ce CbCTOM OT APYXECTBOTO-Malika N HeroBuTe
OblLUepHM 1 acoummpann npegnpuatnd. MHBecTMuMoHHUAT noptdenn Ha Ctapa nnaHuHa xong A e
pasnpeferneH OCHOBHO B CieAHUTE OTPacnu Ha NMPOMULLIIEHOCTTA:

CTpyKkTypa Ha UHBECTULIMOHHUA NopTdenn

MkoHomuueckaTta rpyna Ha Ctapa nnaHuHa xong Al ce CbCTOM OT APYXECTBOTO-Malika N HEroBuTe
OblLUepHM 1 acoummpann npegnpuatnd. MHBectuumoHHuAT noptdenn Ha Ctapa nnaHuvHa xong A e
pasnpefeneH OCHOBHO B CrieAHUTE OTPacnu Ha NPOMMULLINIEHOCTTA:

= MalmnHocTpoeHe
® EnekTpoTexHuKa
= J/leka npomuLINeHOCT

®durHaHcH
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Yyactueto Ha Ctapa nnaHuHa xong Al B AblLEepHUTE 1 acounmpaHuTe NpeanpusaTis ce oTynTa npu
cnasBaHe pasnopeabute n nsnckeannsata Ha MC®O 10: KoHconuauparnun dmnHaHcoBm ot4yetn 1 Ha MCC
28: MHBecTuumm B acoummpaHn Nnpeanpusatus U CbBMECTHU NPeanpusaTus.

ObluepHn npeanpusTys, y4acTBallM B KOHCONMAMPaHUS oTyeT

ObliepHn npeanpuaTUA ca BCUYKM MNpPeanpusaTus, KOUTO Ce HamupaTt Mof KOHTpora Ha
OpyxecTtBoTO. KOHTPOMBbT BbPXY AblUepHUTE npeanpuaTus Ha [pyKecTBOTO ce Wu3passiBa BbB
Bb3MOXHOCTTa My Ja pPbKOBOAM W onpedens uHaHcoBaTa U onepaTMBHaTa MoNuWTKa Ha OblUepHUTE
npeanpusAThs, Taka Yye a ce U3BnM4YaT M3roam B pesynrar Ha IeiHocTTa UM. B uHaneuayanHus pmHaHcos
OTYeT Ha [IpyXeCTBOTO MHBECTMUMMTE B AbLUEPHU NPeanpuaTUs ce oTYmTaT Nno ce6ecTonmHOCT.

ACOLI,VII/IpaHI/I npeaonpunaTnd, ydacrtesall B KOHCONMMANPaHUA oTyeT

AcounvpaHn ca Te3au npeanpuaTusl, Bbpxy KouTo [pyKecTBOTO € B CbCTOSIHME Oa OKasBa
3HAQYUTENHO BMNUSHWE, HO KOUTO HE Ca HUTO AbLUEPHU MPEeanpUSaTUS, HUTO CbBMECTHO KOHTPONMpaHu
npeanpuaTus. MHBecTMUMUTE B acouMupaHy Npeanpustus ce oTyuTaT no ceGecTOMHOCTHUS METOA.
[pyXecTBOTO Npu3HaBa OMBUOEHT OT acouuMvpaHo npeanpustue B nedyanbata unu 3ary6ata B cBOUTE
NHAMBUAYaNHW (PMHAHCOBW OTYETU, KoraTto 6be yCTaHOBEHO NPABOTO My Aa Nonyyy AuBUAEHTa.

OCHOBHM NpeanpuATUA OT MKOHOMMUYecKaTa rpyna Ha Ctapa nnaHuHa xong Al

My6nuyHo gpyxectBo, GopcoB kopf . MNpeomet
rpag Kasannbk, yn. Kosnogyn” Ne 68 Ha OeNHOCT: NPOU3BOACTBO, PEMOHT N TbProBuUs Ha
EVK 123028180 XnapaenuyHn usgenuna un cuctemun. Pasmep Ha

kanutana: 39 445 200 6pos akumnm ¢ HomuHan 1 nes.
Ctapa nnaHuHa xong AL nputexasa 12 073 050
6poa akuuu, npeactaenseawm 30.61 % or
rnacoseTe B 06LO0TO cbbpaHue.

,M+C Xugpasnuk" A[l npuTexaBa ObLLEPHO
€AHONNYHO APYXEeCTBO C OrpaHU4eHa OTroBOPHOCT
Lifam Hidravlika B rpag Ctapa lNa3oBa, Penybnuka
Cobpbusa, koeTo npoumsBexga W TbpryBa ¢
xugpasnudnn ngenunda n 90.00% ot M+S Hydraulic
Power Transmission GMBH, KansepcnayrepH,
FepmaHus, KOeTo TbpryBa C XMAPaBNNYHU N34EeNus.

My6nnyHo apyxecTtBo, GOpCOB koA . MpegmeT
rpag Amoon, yn. ,MupuH" Ne 1 Ha [OEeWHOCT: MPOM3BOACTBO Ha XUAPOUUNMHOPW,
EWVK 838168266 MapKeTUHroBa, MnJlaCMeHTHa, u3cnegosBartencka,

pa3BoViHa, NPOM3BOACTBEHA, WHXEHEPUHIOBa W

BbHLUHOTbProBcKa OEenHoCT, obuwo

MaLUNMHOCTPOEHE.

Pa3svep Ha kanuTana: 18 193 752 Gpos akumm c

HomuHan 1 nes..

Ctapa nnanuHa xong AL nputexasa 11 740 584

Oposs akumm, npegctaensBawm  64.53% ot

rmacoeete B 00WOTO cbbpaHne. [OblLiepHOTO

apyxecteo CMX Wusect Al nputexasa 8.28 % ot
kanutana Ha XEC All.

My6nnyHo gpyxecTtBo, 6Gopcos Ko . Mpeamet

rpag MNasapoxuk, yn. ,Mckpa" Ne 9 Ha [OenHOCT: MNpoM3BOACTBO Ha  CTapTepHu
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ENK 112014939

rpag Kapnoso, yn. ,MHoycTpnanHa 3oHa”
EWK 115009344

rpag YepeeH 6psr, yn. ,Ctpyra” Ne 1
EWK 114006352

rpag Pyce, 6yn. "TpeTtn mapt" Ne 5
ENK 827182916

rpag Cauwos 5250, yn. "Matpnapx EsTumuin® Ne
78
EVK 206417771

rpag Codma, 6yn. ,T. AnekcaHgpos” Ne 81-83
ENK 203066057

akymynartopu, TAroBu Gatepum, pe3epBHU 4acTu U
Tbproeus.

Pasmep Ha kanutana: 25 108 410 Gposi akumn ¢
HoMuHan 1 ne..

Crapa nnaHuHa xong AL nputexasa 12 905 790
Oposs akumu, npeactaBngBawm 5140 % ot
rnacoseTe B 06LLOTO CbOpaHue.

My6nunyHo gpyxectBo, OOPCOB KoA . Mpeamet
Ha JeNHOoCT: Npou3BOACTBO, N3KynyBaHe,
npepaboTBaHe Ha €TEepUYHO - MacneHu wu

NEeKapCTBEHM CYPOBWHM, npon3BoACTBO Ha
HaTyparHu WU CUHTETUYHM apPOMAaTMYHU MPOAYKTH,
napgMepPUNHO-KO3METUYHM npoayKTU "
NEeKapCTBEHM nsgenus, BbTpPELLHA n
BbHLIHOTbProBcka AEeNHOCT.

Pa3svep Ha kanuTtana: 5 350 980 Gposi akuum c
HoMMHan 1 nes.

Ctapa nnaHuHa xong ALl nputexasa 2 675 460 6pos
akummn, npegcrasnasawm 49.99 % ot rnacoeeTe B
0o6uwoTo cbbpaHue.

MpeameT Ha AENHOCT: NPOM3BOACTBO U ThbProBust
Ha MOOHW W JYKCO3HU TPUKOTAXKHN M3Lenus.
Pasvep Ha kanutana — 214736 ©posa akuum C
HOMWHan 2 neea.

Crapa nnaHuHa xong ALl nputexasa 107 368 6pos
akummn, npegcrtaenaeawm 50.00 % ot rnacoseTe B
0o6wwoTo cbbpaHue.

MpeameT Ha OeNHOCT: NPON3BOACTBO N ThbProBus B
CcTpaHaTta 1 4ykbuHa Ha Yopanu u apyru nneTeHun
nsgenvsi.

Pa3svep Ha kanutana: 1 234 692 6pos akuun c
HomMHan 1 nes.

Ctapa nnanuHa xong AL nputexasa 1 143 919
Opos akuun, npeactanaBawm 92.65 % ot
rmacoBseTe B 06L0TO cbbpaHue.

MpeameT Ha AENHOCT: NPOU3BOACTBO HA pe3epBHMU
YyacTu 3a 3bpHOKOMOAWHM, CEeNCKOCTOMAHCKM
MaLLVHW 1 HeCcTaHgapTHO obopyaBaHe.

Pasmep Ha kanuTana: 2312340 akuuun ¢ HoMuHan 1
nes.

Kbm 30.06.2023 r. Ctapa nnaHumHa xong Al
nputexasa 1040 570 akuun, npeacTaBnsiBalim
45.00 % ot rnacoBeTe 06LL0TO CbbpaHue.

MpeomeT Ha p[genHocT: oOWo 3acTpaxoBaHe.
Pasmep Ha «kanutana: 10 500 000 neBa,
pasnpegeneH B 105 000 Gpos akumm ¢ HOMMHAn
100 neBa.
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Ctapa nnaHuHa xong AL nputexasa 21 000 6pos
akummn, npeacrtaenaeawm 20.00 % ot rmacoBeTe B
o6woTo cbbpaHue. OblepHoto apyxectBo XEC
AC nputexasa 20.00 % ot kanuTtana sa 3A[ ,AceT
UHWwypbHC" AL

B) WHdopmauusa 3a pesyntatute OT OpraHM3auUMOHHM MPOMEHM B pPaMKUTE Ha eMWUTEeHTa, KaTo
npeobpasyBaHe, npodaxba Ha [OpyxecTBa OT rpyna npeanpusTMs Mo CMUCbia Ha 3akoHa 3a
CYEeTOBOACTBOTO, anopTHM BHOCKM OT [OPYXXECTBOTO, JaBaHe Mo HaemM Ha UMYLLECTBO, ObMTOCPOYHM
WHBECTULIMK, NpeyCTaHOBABaHE Ha AEVWHOCT

[Mpe3 OTYETHOTO WECTMEece4Yne He ca W3BbLPLUBAHM OPraHU3auVOHHW MPOMEHN B paMKUTE Ha
€MUTEHTAa M He ca HacTbNUM pe3ynTaTi oT npofaxda Ha gpyXecTBa OT rpynaTa npeanpusatia Ha Ctapa
nnaHuHa xong AL, anopTHM BHOCKM OT OPYXECTBOTO, AaBaHe MOA4 HaeM Ha MMYLLECTBO, ObIrOCPOYHU
WHBECTULUWN N NPEeyCTaHOBsIBAHE Ha OENHOCT.

Ha 18.07.2023 r. Ctapa nnaHuHa xong ALl npogage nputexxaBaHUTE akLuKM OT KanuTana Ha YCTpem
AlLl, npeactaBnsiBawm 45.00 % oT rmacoBeTe 06LLOTO CbOpaHue Ha ApyKeCcTBOTO Ha LeHa oT 560 000 n..
Kynysau Ha akummuTe e apyxectso ,PANMKOB-07“ EOO[, EVK 104697074. NHeecTuumsita B YcTpem All,
HanpaseHa oT Ctapa nnaHuHa xonga AL npe3 2017 r. kaTo AANoBOTO yyacTne B pa3mep Ha 45.00 % ot
KanuTana Ha ApYyXecTBOTO e Ha cTorHocT 319 077 nB. Cneag uM3knio4BaHE Ha [OPYKECTBOTO OT
KOHCONMMaaumsi ovYakBame KOHCONMMAMPAHUTE HETHWU MPUXOAM OT NpogaxOu Ha xonguHra ga cnagHaT C
okoso 1.8 MnH. nB. Ha roguwHa 6a3a.

r) CtaHoBuwe Ha CbBeTa Ha AMPEKTOPUTE OTHOCHO Bb3MOXHOCTUTE 3a peanusaumsi Ha nyorvKyBaHu
MPOrHo3u 3a pesynTaTuTe OT TekyllaTta pMHaAHCOBA roAMHa, KaTo Ce OTYMTaT pe3ynTaTuTe OT TeKyLoTo
LecTMeceune, Kakto M MHdopMauus 3a caktopute M ob6CcToATEeNncTBata, KOUTO Lie MOBNUSIAT Ha
MOCTUraHeTo Ha NPOrHO3HMTE pe3ynTaTy Hai-Marnko 4o Kpasi Ha TekyllaTa (hMHaHCcoBa roamHa

lMporHosnTe Ha HawwuTe nNapTHLOpPM B cTpaHaTta, EBpona u cseta oT kpas Ha 2022 rogunHa u
Hadanoto Ha 2023 roguHa 6sxa CUMHO MPOTMBOPEYMBM, HO OCHOBHO MECUMMUCTUYHM 3a NbpBUTE 3-4
Mecela C oYakBaHe 3a nocnefpallo 0bp30 Bb3CTAaHOBABAHE U CTabunuanpaHe Ha TbpPCEHETO A0 HMBA,
Manko nog gocturHatute npes 2022 rogvHa. AHanM3bT Ha CTaTUCTUYECKUTE OAaHHW U NPOrHO3UTE Ha
MakpoaHanusaTopute OT NnocrnegHUTe HAKOMKO Meceua, obade cBuAeTencTeart 3a Hak-CUMHUS TEMM Ha
HamaneHMe Ha TbPCEHETO OT OKOMO TPY FOAMHM HacaMm.

Mpe3 BTOpOTO Tpumeceume Ha 2023 roguMHa ce o4vepTa siCHa TeHOEHUMs, Y€ pacTexbT Ha
CBETOBHaTa MKOHOMMKA e 3abaBn gonbrHMTENHO Temna cu. OcHOBeH hakTop, ennMuUHupall edekTa Ha
BCUYKM MHBECTULMOHHN HamepeHus npoabrkaBa ga Obae mHdnauusTa, reHepupaHa oT Obp30TO
ycKopsiBaHe Ha UeHuTe creq MnaHAeMUYHWUTE FOKAAyHW - CNMpaHeTO M MOBTOPHOTO OTBapsHe Ha
rnobanHnTe Bepurn Ha JOCTaBKN, HECUTYPHOCTTA U MOBULLEHNUTE LIEHM Ha NPUPOAHNSA ra3 1 en. eHepruaTa,
KakTo 1 BonHaTa B YKkpariHa. CbLUEBPEMEHHO LIEHUTE HA CYPOBUHUTE KaTo CypOBUS NETPON U Xens3HaTta
pyaa ce noHwkasat npe3 2023 r., nogyepTaBaniki NpogbInKaBaLUmMa NKOHOMUYECKN Cagd B LIENUS CBAT U
Bb3MOXHUTE prckoBe OT peuecus. OuakBaHUSATa 3a HEraTMBHO pa3BUTME HA MKOHOMMKATAa ca M3paseHn n
B PMI — nugekcwT npu npomnssogutenute kato PMI B EBpo3oHaTa Beve 4eTBbPTO NOPEAHO Tpumeceume
ocTaBa garned nog HuBoTo oT 50 nyHkTa. [JaHHuTe 3a mecel oHK 2023 1. NnokasearT, Ye ToN € JoCTUrHan
CTOMHOCT OT 43.4 nyHKTa - HAW-HUCKOTO HMBO OT 37 Mecela Hacam. Oule No TPEBOXHM Ca AaHHUTE OT
ABCTpus n NepmaHus, kbaeTo To3n nHaekc e gopu nog 40 nyHkta. PMI Ha nponssBogutenute B CALL e Ha
LLECT MECEYHO AbHO € 46.3 nyHKTa, KaTo B rnobaneH mawab PMI Ha nponsBoantTenute ChLO Ce NOHMXKaBa
(48.8 nyHKTa), HO CBC CpaBHUTENHO MO-0aBHM TemMnoBe, MNOAKPENsiH [NaBHO OT asuaTckuTe
NpPoun3BOANTENN.

Mpn Teanm obcToATencrtea Haw-roneMmTe HU KNMeHTM oTbenssaxa pekopoHO BUCOKO MbPBO
TpuMeceune 1 crnabo NoHMxKeHne Npes BTOpPOTo Tpumeceudne Ha 2023 roamHa, HO NPOrHO3UTE 3a BTOPOTO
nonyroave v noHe NbpeoTo TpuMeceune Ha 2024 r. ca CbLLECTBEHO 3aHUXKEHU.

CTAPA NMNIMAHVHA XOoJna A — www.sphold.com



http://www.sphold.com/

Pesyntatute, kouto oTumTaT Apy)xXecTBaTa OT rpynarta Ha CTtapa nnaHuHa xong ALl npoabmkasar
Aa 0baaT BMCOKM, HO C ACHO M3pa3eHa TEHAEHUUS 3a NOCTENEHEH cnaj npe3 BTOPOTO Nonyroamne crnpsimo
pekopaHuTe HMBa, oT4yeTeHun npes 2022 rognHa.

ObwaTa KoHconuampaHa nevanba Ha pynata cned obnaraHe ¢ JaHbLM 3a MbPBOTO NONyrogne Ha
2023 rogmnHa pgocturHa 26 658 xun. neea, KoeTo npeAacrtaensaBa pbeT oT 17.02 % cnpsmo oTdeTeHaTa
KOHconuampaHa nevanba crneg obnaraHe ¢ gaHbum B pa3mMep Ha 22 780 xwun. nB. 3a CblUMA nepuog Ha
npeaxogHata rogvHa n ysenunyeHne ot 60.99 % cnpsamo neyanbarta 3a MbpBOTO Nonyroame Ha 2021 r.

KoHconuaupaHna neyan6a cnea obnaraHe ¢ AaHbUM MO WecTMece4us
(MriH. riesa)

26.66

22.78
16.56
13.9
11.21
I 7.35

1H18 1H19 1H20 1H21 1H22 1H23

ChbluecTBeH eeKT Bbpxy (hMHAHCOBOTO CbCTOsiHME Ha CTapa nnaHuHa xong ALl okasea npsikata
3aBMCUMMOCT OT (PMHAHCOBOTO CbCTOSIHME Ha AbLUEPHUTE U acoLUMpaHnUTe NPeanpUsaTUs, YMSTO AEWHOCT
€ NPeaMMHO EKCNIOPTHO OPMEHTUPaHa — OCHOBHO KbM CTpaHWUTe OT EBponeckuns coios.

KoHconuaupaHute HETHM npuxoam oT npofaxobu 3a nbpBOTO nonyroave Ha 2023 roguMHa otymTaT
pbCT oT 15.4 % cnpsaAmo npogaxouTe npes cblms nepuog Ha 2022 rognHa 1 yBenudeHme ¢ 6nunso 61 %
HaJ OT4YeTEeHUTE Npodaxoum Npe3 NbpBOTO nonyrogne Ha 2021 rogmHa. HeTHUTe npuxoam OT Npogaxou 3a
nNbpBOTO Nonyroane Ha 2023 roguHa aocturHaxa 211.61 mnH. nesa.

KoHconupgupaHu HeTHM npuxoau oT npoaaxowu no wectmeceyums,
BKJ1. akTyanu3upaHa nporHo3sa 3a 2023 roguHa (M/1H. sieea)

211.6

191.9
183.4
168.5
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122.6
I 101.8 1025 47 I

1H19 2H19 1H20 2H20 1H21 2H21 1H22 2H22 1H23 2H23*

* oyakeaHe
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KoHconuanpaHu HeTHM NpuXxoau oT Npoaaxou no TpumeceUus,
BKI. aKkTyanuampaHa nporHosa (MsiH. /ieea)
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* oyakeaHe

Ha ¢oHa Ha 3acmnBawmaT ce cnag Ha CBETOBHATA MKOHOMMKA, HAMansiBaHETO Ha MOPBbYKUTE OT
CTpaHa Ha HaluMTe KIMEHTU M NapTHLOPW 3a BTOPOTO MOMYroAvMe U NpoAbinkaBallaTa reononutuyecka
HECUTYPHOCT, NOTBbPXXAaBaMe O4YaKBaHMUSITA CU KOHCONMMAMPaHUTE NpUXoam 3a TPeToTO TpUMece4vme Ha
2022 rognHa ga gocturHat 90.8 MnH. NB., C KOETO e oT4eTem cnag oT Hag 7 % crnpsiMo CbLuMs nepuog
Ha npegxogHaTta roguHa u nosuweHne ot Hag 25 % cnpsamo cbms nepuog Ha 2021 r. C nporHosHnTe
npuxoan 3a BTopoTo nonyrogne Ha 2023 rogmHa e oTY4eTEM MOHWXKEHNE OT Okorio 12% CrnpsiMo CbLUMS
nepvog Ha npeaxogHaTta rogmMHa v nosuweHne ot npubnuantenHo 15 % cnpsamo BTOPOTO nonyroane Ha
2021 r. MNpeaBwxaame npogaxobute npes 2023 roguHa aa HagxebpnsaT 380 MNH. nesa.

dakTopuTe, KOMTO LWe npoabipkaT Aa oKaseaT BIUSIHAE BbPXY pasxoauTe M npe3 BTOPOTO
nonyroane Ha 2023 rogvMHa ca nasapHWTe LEHW Ha CYpOBUHW W MaTepuanu 3a NpPOU3BOACTBO,
TPaHCNOPTbLT HA AOCTaBKMTE, PerMoHanHaTta nasapHa LeHa Ha paboTHaTa cuna, LeHUTe Ha eHepruiHuTe
pecypcn u obesnevyeHocTTa Ha p[ocTaBkuTe WM. MakpOMKOHOMWYECKOTO pasBUTME Ha CTpaHaTta,
nonuTudeckata o6cTaHoBKa, (hMHaHcoBaTa NONUTUKA, KaKTO U reononnTuYeckmuTe paktopu ce odeptaBaT
KaTo Han-TPEBOXHUTE ODCTOATENCTBA, KOUTO LLie OKasBaT BUsiHNUE Ha OM3Heca. Pa3BUTUETO HA BOEHHNS
KOH(MKT B YKpanHa, ehbekTbT 0T NpeanpmeMaHnTe Mepkn Ha eBponerncko M HauMoHanHo HMBO, KakTo U
CbOTBETHO HanaraHMTe KOHTpa MEPKM LLie NPOABLIKAT Aa BNUAAT BbPXY AENHOCTTa Ha NpeanpuaTusta ot
rpynarta u moxe Aa gosegat 40 KOpUrMpaHe Ha odakBaHUTe BusHec pesynTaTtu.

A) DaHHn 3a nuuaTa, npuTexaBally MPsiko U HENpsiko Hal-manko 5 Ha CTo OT rracoBeTe B 06LLOTO
cbOpaHme KbM Kpasi Ha LLECTMECEUNETO, N MPOMEHUTE B MPUTEXABaAHMUTE OT NuuaTta rnacose 3a nepuona
OT Ha4yarnoTo Ha TekyllaTa bMHaHCOBa roanHa Ao Kpasi Ha OTYETHMS Nepuog

Crapa nnanuHa xong ALl nputexaBa 225337 6posi cobcTBeHM akumm, npeactasnasawm 1.07 % ot
KanuTana Ha XxonguHra, AbllepHoTo Aapyxkectso CIMX Wuesect A nputexasa 50 000 akuun,
npegctasnasawm 0.24 % ot kanuTana Ha XonauHra.

Mpe3 oTyeTHMA nepuog Ha 2023 r. Ctapa nnaHuHa xong ALl He npugobrBano u He e NPexBbPANo
cobectBeHn akumun. CIX UHBecT ALl cbllo He e npuaobuBano akumm OT KanuTana Ha XonguHra npes
OTYETHUA NEPUOA.

akuMoHep Opon akumm | % oT kanuTana | 6pown akumm | % OT KanuTana
31.12.2022 2. 30.06.2023 2.
Potbul Invest Foundation 4655400 22.17 4655400 22.17
“lNapant 5" 00[ 2595972 12.36 2595972 12.36
3YIM® AnnaHy bunrapua Al 1285293 6.12 1285293 6.12
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e) [aHHn 3a akuuute, nputexasaHn OT 4JieHOBETE Ha CovBeTa Ha ONPEeKTopuTe KbM Kpad Ha
LeCcTtMece4dmeTo, Kakto U npomMeHunTe, HacTtoenuin 3a nepuoga OT HayarnoTto Ha TekyllaTta (*)VIHaHCOBa

roivHa o Kpasi Ha OTYeTHUSA nepuoa

YneH Ha CbBeTa Ha Bpoit akunm kbm Bpon akunmn Kbm
aupekrtopute 31.12.2022 e. 30.06.2023 e.
EsreHun Bacunes Y3yHoB 239342 242691
Bacun 'eoprnes Benes 420000 420000
“®@uHaHc MuBect” OO 219408 219408
CtedaH AtaHacoB Hukonos 7000 7000

X) WHdbopmaumsa 3a BucAWM CbOeOHW, agMUHUCTPATUBHM MU apOUTpaXkHU MPOM3BOACTBA, kacaelum
3aQbIMKEeHNA UnNu B3eMaHusa B pasMep Hail-manko 10 Ha CTo OT cOBCTBEHUS KanuTan Ha eMuTeHTa

Hsma Bucawm cbaedbHm, agMMHUCTPaTMBHN U apbuTpakHn NPon3BOACTBA, Kacaelum 3agbIMKeHUs
Unn B3eMaHusi B paamep Han-manko 10 Ha cTo oT cobcTBeHUs kanutan Ha Ctapa nnaHuHa xong All, kakto
N peLLEeHNs NN NCKaHUS 3a NpekpaTsiBaHe U 0b6sBsBaHe B NMMKBMAALMS Ha APY)KECTBOTO.

3) MHopmaumsa 3a OoTnycHaTMTe OT eMUTEHTa UMM OT HEroBO AbLUEPHO OPYXKECTBO, UMM OT TEeXHU
AbLUEPHN OPYXXECTBa 3aeMu, NpeaocTaBeHUTe 06e3neyeHnss Unm noeTuTe 3aabIPKeHUs 06O KbM €4HO
nvlUe WNM HEeroBoO AbLLUEPHO APYKECTBO, B T.4. U Ha CBbp3aHM NuLA C MOCoYBaHEe Ha MMeHa Wnu
HaumeHoBaHue n EMK Ha nuueTto, xapaktepa Ha B3aMMOOTHOLLEHMSATA MeXay eMUTEHTa UM HEroBuTe
AbLUEPHN OPY)XECTBa 1 NULETO 3aemonornyyarern, pa3Mep Ha HeusnnaTeHaTa rmaBHUUa, IMXBEH NPOLEHT,
Jarta Ha CKNioYBaHe Ha [J0roBopa, BKIIOYMTENHO AOMbLIHUTENHM Cropas3yMeHWUsl, KpaeH CPOoK Ha
noracsiaHe, pasmep Ha NoeTo 3aAbiPKEHUE, CeUMdUYHN YCIOBUSA, PasfNYHM OT MOCOYEHUTE B Tasu
pasnopenba, kakTo 1 LenTa, 3a KOATO ca OTNyCHAaTK, B Cryyaii Ye ca CKIMYEeHN KaTo Lienesu

KbM Kpasi Ha OTYETHOTO LecTMeceume ca oTnycHaTu cnegHute 3aemm ot Ctapa nnaHuHa xong A:

3aem ot 25.04.2019 r. Ha ®a3aH Al c EMK: 827182916 — obLiepHO opyxecTBo, B pa3mep Ha 407
XWUI. NB. CbC CPOK Ha noracsasaHe 25.12.2023 r., nocnegeH AHekc ot 21.12.2021 r., npn 2.5 % roguwHa
nuxsea, HensnnateHa rnaesHuua kbMm 30.06.2023 r. B pasmep Ha 407 xun. nB.
3aem ot 09.01.2020 r. Ha ®a3aH Al c EMK: 827182916 — obLiepHO OpyXKecTBo, B pa3mep Ha 550
XWUn. NB. cbC cpok Ha noracsasaHe 08.01.2024 r., nocnegeH AHekc ot 07.01.2022 r ., npu 2.5% roguwHa
nuxsea, HensnnateHa rnaesHuua kbMm 30.06.2023 r. B pasmep Ha 550 xun. nB.
3aem o1 01.07.2022 r. Ha bopsiHa ALl ¢ EMK:114006352 — acoumnpaHo OpyxecTBo, obeanHsBaLy,
ABa 3aema npu criegHuTe napameTpu:
1. 3aem B pasmep Ha 470 xun. nNB. CbC CPOK Ha noracsBaHe 16.09.2027 r. npu 2.5 % rogvwHa
nnxea, HemsnnarteHa rmaeHuua kbm 30.06.2023 r. B pasmep Ha 460 xun. neea.
2. 3aem 3a hMHaHCMpaHe 3akynyBaHeTO Ha MawuHW B pa3Mmep Ha 483 xun. nB. CbC CPOK Ha
noracseaHe 01.03.2027 r. npu 2.5 % roguwiHa nuxea, HeuannaTeHa rnasHunua kbm 30.06.2023
r. B paamep Ha 130 xun. nesa.
3aewm o1 29.07.2022 r. Ha YcTtpem Al c EVK: 206417771 — acoummpaHo Apy>KecTBo, B pasMmep Ha
358 xun. nesa cbC cpok Ha noracsasaHe 30.07.2024 r., npu 2.5 % nuxea, HeM3nnaTteHa rnaBHMLa KbM
30.06.2023 r. B pa3mep Ha 358 xun. nB.
3aem o1 01.10.2013 r. Ha JInanHroea komnanmsa ALl c EUK: 121126583, opyXecTBoO ¢ ManuMHCTBEHO
y4yacTtue ot noptderina Ha Ctapa nnaHunHa xong All, B paamep Ha 3400 xun. nB. CbC CPOK Ha noracsisaHe
01.10.2023 r., nocneaeH AHekc ot 31.05.2023 r. — yBenunyaea pasmepa Ha 3aema Ha 3 900 xun. nB., npu
2.5% roguwHa nuxea, HemsnnarteHa rnaesHuua koM 30.06.2023 r. B pa3mep Ha 3 900 xun. nB..
3aem ot 28.04.2015 r. Ha JluanHrosa komnanua ALl ¢ EVK: 121126583, opyxecTBo C ManunHCTBEHO
yyacTue ot noptdperina Ha Ctapa nnaHvHa xong All, B paamep Ha 6500 xun. nB. CbC CPOK Ha noracsisaHe
28.04.2025 r., nocneaeH AHekc ot 28.04.2023 r., npu 2.5% roguiHa nuxea, HemannaTeHa rnasHuLa KbM
30.06.2023 r. B pasmep Ha 5 000 xun. ne.a.
3aem ot 23.06.2022 r., ¢ komto Ctapa nnaHuvHa xong ALl — ApyXecTBO Mavika kpeautupa
AbepHoTo cu apyxectso XEC Al ¢ EUK: 838168266 npu ycnosuaTa Ha un. 114, an. 10, 1. 3 ot 3IMUK

CTAPA NMNIMAHVHA XOoJna A — www.sphold.com



http://www.sphold.com/

KaTo npegocTaBs napuyeH 3aem B pasmep Ha 3 000 000 (Tpm munuoHa) nesa 3a cpok o 30.06.2023 r.
npv roguLLiHa nNMxesa BbPXY rnaBHMLaTa No Non3eaHus 3aem B pa3mep Ha 2.125 % cumTaHo o1 23.06.2022
r. A3usno noraceH.

3aem ot 15.11.2022 r., ¢ kouto Ctapa nnaHvHa xong AL — ApyXKecTBO Mavika Kpeautmpa
abluepHoTo cn gpyxecTtso Enxum Uckpa Al EUK: 112013939 npu ycnosusita Ha un. 114, an. 10, 1. 3 ot
3MMLUK kato npegoctaesa napuyeH 3aem B pasmep Ha 1 200 000 (eanH MUITMOH M ABECTa XUIsgn) neea
3a CPOK OT NeT roguMHu, Npw roguilHa NMxeBa BbPXY rnaBHMLATA Mo Non3BaHus 3aeM B pa3mep Ha 2.5 %
cumTtaHo oT 15.11.2022 r.; HenannaTteHa rnasHuua kbM 30.06.2023 r. B pa3mep Ha 1.2 MiH. nesa.

KbM kpas Ha OTHETHOTO LecTMeceyne ca OTNycHaTW CneaHuTe 3aemMn OT ObLUepHU ApYKeCTBa Ha
eMUTeHTa:

Enxum-UNckpa ALl. dorosop 3a napuyeH 3aem o1 04.10.2021 r. ¢ Enbat ALl, rpag onHa bans ¢ EVK:
175407160 B pasmep Ha 1 MITH. NB. CbC CPOK Ha n3gbmkaeaHe 31.12.2023 r. npu 1.3 % roguwiHa nuxea.
Pasvep Ha HeusnnateHata rnasHuua kbM 30.06.2023 r. - 1 mnH. nB. B3aumooTHOLWeHNsITA Mexay
OPYXEeCTBOTO M NIMLETO 3aemMonoryyaTten ca TbProBCKu.

Kbm 30.06.2023 r. Ctapa nnaHuHa xong ALl HAMa 3agbimkeHUs No 3aeMu.

Mexgy Ctapa nnaHuna xong A n 3AL ,ACET NHWYPBHC* ALl ¢ EMK: 203066057 e ckntoveH
JOroBOp 3a NnoeMaHe Ha NoAYMHEHO YCIOBHO 3agbimkeHne. CbrnacHo To3un gorosop Ctapa nnaHvHa xong
Al ce 3agbmkaBa ga npegoctasu Ha 3A ,ACET MHWYPBHC® ALl npyn nouckeBaHe u Npu HacTbMNBaHE Ha
aKkTMBMpaLlo cbbutme cymarta go 294 xun. neea.

Mexgy XEC A v 3AL ,ACET MHWYPBHC* Al c EMK: 203066057 e ckntodeH 4OoroBop 3a noemaHe
Ha NOAYMHEHO YCNOBHO 3aabimkeHue. CbrrnacHo To3un gorosop XEC A[] ce 3agbimkaBa Aa NpeaocTaBy Ha
3A0 ,ACET MHLIYPBHC* ALl np1 noMckBaHe 1 Npy HacTbNBaHe Ha aKTMBMPAaLLO CbouTMe cymaTa go 294
Xun. neea.

®a3zaH Al: 3aem ot 18.01.2022 r., nony4eH ot lNpuama Jlykc OO ¢ bynctat 121194709 B pa3mep
Ha 330 xun. nB.., ¢ aHekc oT 19.01.2023 cbc cpok Ha noracsiaHe 18.01.2024 r. npu 3.6 % roguiwiHa nuxea.
Heun3nnateHa rnasHuua kbm 30.06.2023 r. B pasamep Ha 315 xun. nB.

VI. UHpopmauumsa cwrinacHo npunoxeHue Ne 4 Ha Hapea6a Ne 2 Ha KOH

MpomsaHa Ha nuuaTta, ynpaxHsiBalM KOHTPOS Hama.
BbPXY APYKECTBOTO

OTtkpuBaHe Ha NpPon3BOACTBO no Hama.
HECBCTOATENHOCT 3a APY>KECTBOTO UMM 3a HEFOBO

ObLUEPHO [OPYXECTBO U BCUMYKM CbLLUECTBEHU

eTanu, CBbp3aHu C NPOU3BOACTBOTO

CknoyBaHe UNU U3NBIHEHME HA CbLUECTBEHU Hsama.
cAernku

PelwweHne 3a cknouBaHe, npekpaTsiBaHE W Hsama.
pasBansHe Ha  [JOroBOp 33  CbBMECTHO
npegnpusTme

MpomsaHa Ha oguTopuTE Ha [OPYXKECTBOTO U Hama.

Nnpu4nHNM 3a NpomMAaHaTa

O6pa3syBaHe unu npekparsaBaHe Ha CbAeObHO nnu Hama.
apObuTpaxxHo Oeno, OTHACSLLO ce A0 3aAbIDKeHUs!

unn B3EMaHUA Ha [AOPYyXeCTBOTO WM HEroBo

AbLUEPHO APYXECTBO, C LileHa Ha Ucka Han-marnko

10 Ha cTO OT cobGCTBEHMs KanuTan Ha

APYXKeCTBOTO
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Mokynka, npogaxba wnu ydypedeH 3anor Ha Hsawma.
OAMNOBU y4yaCTUa B TbProBCKU ApyXKecTsBa OT
€MUTEHTa U HEroBO AbLUEPHO APYXKECTBO

Opyrn  obctoATencrTea, KOUTO  APYXKECTBOTO WHpopmaumata e nocoveHa B pasgen | ot
cuuTa, 4ye Guxa mornu ga 6baaT OT 3HaYeHue 3a TO3W OOKYMEHT.

WHBECTUTOPUTE NPU B3EMAHETO Ha peLleHne ada

npnooduaT, ga npogagart wunu ga npogbikaT aa

npuTexxaeat NyorMyHO NpeanaraHn LEHHM KHKa

Mepus

Crapa nnaHvHa xong ALl paskpuBa perynupaHata unHdopmauusa npeq obLiecTBeHOCTTa 4pes
WHdopMaunoHHaTa meausa Exctpu Hios.

BbTpewHaTa uHgopmanmsa 3a Ctapa nnaHuHa xong Al no un. 7 ot PernameHt (EC) Ne 596/2014
Ha EBponelickua napnameHT u Ha CbBeTa oT 16 anpun 2014 r. oTHOCHO obCcTOoATENCTBATA, HACTBLNUMAN
npes OT4YETHOTO LWecTMecedne Ha 2023 roavHa e nybnukyBaHa Ha enekTpoHHaTa CTpaHuua Ha
apyxectBoto B pasgen HosuHu: https://iwww.sphold.com/novini, KakTo M B Meguata Exkctpu Hios:
http://www.x3news.com/?page=Companyé&target=Insiderinformation&BULSTAT=121227995&MESSAGE_TYPE=2, 4pe3
KOATO ApY>KeCTBOTO OMOBECTsIBa NyOnNnyHO BbTpeLuHaTa nHdopmaums.

To3un QOKyMeHT e n3roTBeH B cboTtBeTcTBme ¢ yn. 1000, an. 4, 1. 2 ot 3MMUK.

Digitally signed by Vasil
Georgiev Velev

Date: 2023.08.28 10:37:54
+03'00'

U3nbnHuTeneH gupekTtop: Bacun Benes
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