CTAPA INMIMMAHVMHA XOJ140 AQ

nysjimvdiHO YBEOOMJIEHUME
33A PDVMNHAHCOBOTO
CBbCTOAHMUE

NMOACHWUTEJIIHUN BEJIEXKUA

3Ia TpeToTo TpMmMmeceuyme
Ha 2021 roaoviHa
(Ha KOHcoOoMMAampaHa ocHoBsa)

To3n JOKYMEHT CbabpKa MHGOPMaLms OTHOCHO Bb3MOXHOCTUTE 3a peanuaauns Ha nybrnvkyBaHu NporHo3u, Kakto 1

NPOrHo3u 3a GbaeLumn Nepnoau, a CbLLo U AaHHW, KOUTO NpeacTaBnsiBaT BbTpellHa nHopmMaums no un. 7 PernameHT

(EC) Ne 596/2014 oTHOCHO nasapHata 3noynotpeba. Ta3n nigpopmaumsa 6u morna ga noenuse YyBCTBUTENHO BbPXY
LieHaTa Ha akuynmnte, eMUTUpaHn oT ApyXeCTBOTO.

CIAFA TUDIAMVIAA AVJILQ AL — co yOlellHunn ToaviHwm!
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I. MHcpbopmaumsa 3a BaXXHU CLOUTUA, HACTBLNUNAKN OT HAa4YanoTo Ha PMHaHcoBaTa roguHa
A0 Kpasi Ha CbOTBETHOTO TpuUMeceuyMe, U 3a TAXHOTO BNUSIHME BbLPXY (PUHAHCOBUTE
pe3ynraTtu

O6LwoTo cbbpaHue Ha akuuoHepuTe Ha CTapa nnaHuHa xong A, npoBeaeHo Ha 20.05.2021
roguMHa npue pelleHne cyma B pasmep Ha 5162755.04 pa 6bae uannateHa Kkato AUMBUOEHT, KaTo
4668933.01 neea ca ot ne4an6bata 3a 2020 r., a ocTaTbKbT — OT HepasnpedeneHaTa neyanba 3a
MWHanNW rogmHun. MannawaHeTo Ha anBuaeHTa 3anoyHa ot 15.07.2021 r.

Pa3amepbT Ha TO3M OMBUOEHT € Hal-ronsm B UCTopusita Ha apyxecteoTto. ObLliata cyma Ha
pasnpegeneHns auBnaeHT 3a akumoHepute Ha Ctapa nnaHuHa xong ALl oo cera e Hag 36.3
MuUnnoHa neea. [MbpBoHa4YanHaTa MHBECTULUS B XONAWHra umMa AMBUAEHTHO nokputue ot 20.8
NbTW.

O6wmaT pasmep Ha HayMcneHuTe OMBMAEHTM 3a domHaHcoBaTa 2020 roguHa, KOMTO ca
NOCTBbNUNKM OT NpeanpuaATUs oT rpynaTta Ha Ctapa nnaHvHa xong ALl e B pasmep Ha 7 708 xwun.
nesa.

HaweTto npeaBmwxgaHe OTHOCHO edyeKkTa OT MepKUTe, KOMTO MpaBuTenicTBaTa Hanarat BbB
Bpb3ka ¢ KoBna-19 e nocoyeHo B oTAeneH pasaen Ha ToBa yBeJOMIEHME.

Hama apyrm 3HavymMmMmu CbOuUTMS OT HayanoTo Ha (*)VIHaHCOBaTa rognHa, okasanu BlinAaHue
BbpPXYy pe3yntatute B I'Iy6]'IVI‘-IHOTO yBeaoMIneHune.

MogpobHa MHdopMaLnsa OTHOCHO HAaCTbNUNUTE BaXXHW CbOUTUSE HAYaNoTo Ha oMHaHcoBaTa
roguHa go kpasi Ha TpeToTto Tpumeceyme Ha 2021 rogmHa 3a Ctapa nnaHuHa xong AL, Kakto n gpyra
MHopMaums, kosaTo 6u morna aa 6bae OT 3HaYeHVe 3a UHBECTUTOPUTE PErynsipHo ce onoBecTsaBa
OT APYXECTBOTO CbINacHO HOPMAaTMBHUTE M3WUCKBaHWS 4pe3 m3bpaHata MHOPMaLMOHHA Meaus

CTaHOBMLUE OTHOCHO Bb3MOXHOCTUTE 3a peanu3auus Ha Nyo6rMKyBaHM MPOrHO3M.
UHdopmaumna 3a cdaktopute n obcToATencrearTa, KOMTO LWe NOBMIMAAT HAa NOCTUraHeTO Ha
NPOrHO3HUTE pe3ynTaTu

KaTo gpyxectBo oT xonauHros Tun, Ctapa nnaHuHa xong AL He u3sbpLiBa camocTosTesNHa
TbproBcka OenHOCT. [py>KecTBOTO € Haco4nno CBOSiTa ENHOCT NMPUOPUTETHO B MEHUIKMBHT Ha
ot pynaTa.

ColuecTBeH eeKkT BbpXy (PMHAHCOBOTO CbCTOsHME Ha Ctapa nnaHuHa xong ALl okassa
npsikata 3aBUCUMOCT OT (PMHAHCOBOTO CbCTOSIHME Ha AbLUEPHUTE U acoUuunpaHnTe NpeanpusTus,
YMATO AEWHOCT € NPeauMHO EKCMOPTHO OPUEHTUPaHa — OCHOBHO KbM CTpaHuTe OT EBponenckusi
Cblo3.

OT4yeTeHnTE KOHCONMAVPAHU pe3ynTaTu HagMUHA O4YakBaHMSITA HU 3a OEBETMECEYMNETO Ha
2021 rogmnHa. HeTHaTta koHconunaupaHa nedan6a Ha Crtapa nnanuvHa xong A kvm 30.09.2021
roanHa gocturHa 11 209 xun. neea, KoeTo npeacraensea pbCT oT 128.43 % cnpsmMo oTyeTeHaTa
HeTHa KoHconuaupaHa nedanba B pasmep Ha 4 907 xun. nB. 3a CbLKUSA NEPUOA Ha NpeaxogHarta
rognHa un ysenudeHue ot 6nun3o 81 % cnpsimMo koHconuaupaHata nevanba 3a geseTTe Meceua Ha
2019 roguHa.

KoHconnagupaHuTe gaHHKM coudat, Yye npuxoamte oT npogaxom kbm 30.09.2021 rogmHa ca ¢
6nm30 40 % no-BMCokM oT Npoaaxbute npes aeeetTMmeceuneto Ha 2020 roanHa v ¢ Hag 16 % cnpsmo
oT4YeTeHUTe Npoaakdu npes geBeTTe Meceua Ha npegkpuancHata 2019 rogmHa.

Mpensua ToBa M ONTUMUCTUYHUTE OYaKBaHUSA Ha HallMTe NapTHbopu B EBpona u ceBeTta, Hue
noTebpXaaBame MpeaBuwkKaaHuATa CU PbCTbT B KOHCONMUAMPAaHWUTE Npuxoau OT npoaaxkowu aa
NPOOBLITKN.

CIANrA TDUIANMVIFAAA AJVJIL AL — 2o yalielwnm 1oAavimvi:
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KoHconuanpaHu HeTHU npuxoam oT NpoAaxou No TpumMmeceuus
BKJ1. aKTyanu3ampaHa nporHosa (MJH. jieea)
722 719

62.9 63.2
59.9

62.7
573, 58.7

1Q18 2Q18 3Q18 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21*

* oyakeaHe

KoHconuaupaHute Nnpmuxoam camo 3a TpeToTo Tpumeceume Ha 2021 roguHa gocturHaxa 72.2
MITH. NIeBa, C KOeTO oTyntTame pbCT OT 63.5 % CnpsAMO CbLuMa Nepuog Ha npeaxogHaTa roguHa u
nosuweHue ot 37.52 % cnpsimo TpeToTo Tpumeceume Ha 2019 r. Ha 6asa otyeTeHus pesynTar C
NMPOrHO3HUTE MPUXOAM 3a BTOPOTO nonyroame Ha 2021 roguMHa odYakBame ga NOCTUTHEM PbCT OT
61130 48 % cnpsamo CbLuMA Nepuoa Ha NpeaxoaHaTta roguHa n nosuweHne ot 6nm3o 42 % cnpsimo
BTOpOTO nonyroaue Ha 2019 .

lMporHo3nTe Ha HawuTe NapTHbOpPU B CTpaHaTta, EBpona n ceBeTa octaBaT ONTUMUCTUYHM
noHe 40 cpeaaTta Ha crnedBallarta, KOeTo HYM AaBa YBEPEHOCT Aa NnaHmpame no-BUCOKN Npoaaxom
1 3a NOCNegHOTO TpUMeceune Ha uHaHcoBaTa roanHa. Ha tasun 6asa aktyanvmanpame nNporHo3HuTe
CV oYakBaHuA 1 npegswxkaame npogaxobute npes 2021 rogmHa ga gocturHat 275.7 MIH. neea - €
Hag 37 % pbet cnpamo 2020 rogmHa n 6nm3o 23 % nosuwwenune cnpsamo 2019 roguHa.

KoHconuaupaHu HeTHU NpuMxoau OT NpoAaXowu no wecTMeceyms,
BKJ1. aKTyanu3upaHa nporHo3a 3a 2021 roguHa (m/1H. riesa)
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CTAPA INMJIAHVHA XOJa AO — 25 ycnewHu roganHu!
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CTpyKTypa Ha MHBECTULIMOHHUA nopTdenn

MkoHoMmnyeckata rpyna Ha Crtapa nnaHuHa xong ALl ce cbCToM OT ApPYKECTBOTO-Manka u
HerosuTe AbLLEepHU KU acoummpaHu npeanpuatus. MHBeCTUUMOHHNAT nopTdenn Ha Ctapa nnaHvHa
xong ALl e pasnpegeneH OCHOBHO B CrieHUTe OTpacny Ha NPOMULLINIEHOCTTA:

= MawuHOCTpOeHe
L] EJ'IEKTF}OTEXHHKB
® fleka NpOMULLNEHOCT

OuHaHCK

OCHOBHM NpeanpuUATUA OT KOHOMUYeckaTa rpyna Ha Ctapa nnaHuHa xong A[l

,»M+C Xngpasnuk" Al
rpag KasaHnbk, yn. Kosnogyn” Ne 68
EWK 123028180

"XugpaBnuyHu enemeHT u cuctemn™ Al
rpag Am6on, yn. ,Mupun" Ne 1
EVK 838168266

My6bnuyHo AapyxectBo, 6GopcoB kog MSH.
lMNpeomeTr Ha OEMHOCT: NPOM3BOACTBO, PEMOHT U
TbProBUS Ha XUOPaBAVYHW U3AENUS U CUCTEMW.
Pasvep Ha kanutana: 39 445 200 6pos akumm ¢
HoMuHan 1 nes..

Crapa nnaHunHa xong Al nputexasa 12 073 050
Opost akumm, npeactanseawm 30.61 % ot
rmacoseTe B 06WOTO cbOpaHue.

M+C Xugpaenuk" ALl npuTexaa AOblEPHO
€[ HOSNYHO ApPY>XecTBO c orpaHuyeHa
otroBopHocT Lifam Hidravlika B rpag Crtapa
MasoBa, Penybnuka Cbpbus, koeTo npomssexaa
N Tbpryea ¢ xugpasnuyHn nsgenus n 90.00% ot
M+S Hydraulic Power Transmission GMBH,
KansepcnaytepH, [epmaHus, KoeTo Tbpryea cC
XnapaBnuyHN n3genus.

My6bnuyHo AgpyxectBo, 6GopcoB kog HES.
MpeomeTr Ha AOEWHOCT. nNpouM3BOACTBO Ha
XNOPOUMINMHOPW, MAapPKETUHIOBa, MNJTACMEHTHa,
nacrniegoBarterncka, pasBoVHa, MPOM3BOACTBEHA,
WHXXEHEPMHIroBa M BbHLIHOTbProBCKa OENHOCT,
06LL0 MaLLIMHOCTPOEHE.

Pa3mep Ha kanutana: 18 193 752 6pos akumm ¢
HomumHan 1 nes..

Crapa nnanuHa xong ALl nputexasa 11 740 584
Oposs akuuu, npeacraBnasawm 64.53% ot
rmacosete B 06WOTO cbOpaHue. [bLUuepHOTO
apyxectso CMX Uusect ALl nputexasa 8.28 %
oT kanutana Ha XEC AL.

CTAPA TUIAHVIHA XOJIi4d AL — 25 ycneuwHuv rogavHu!
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rpag MNasapoxuk, yn. ,Ackpa" Ne 9
EMK 112014939

rpag Kapnoso, yn. ,MHaycTtpuanHa 3oHa”

ENK 115009344

rpag YepseH 6psr, yn. ,Ctpyra” Ne 1
EVK 114006352

rpag Pyce, 6yn. "Tpetn mapt" Ne 5
EWNK 827182916

rpag Benvnko TbpHOBO,
WnayctpuanHa 3oHa Obnra JTbka
EVK 104055430

MNMybnuuHo AOpyxectBo, 6GoOpcoB Kopf )
lNpeomeT Ha OEerHOCT: NPOM3BOACTBO  Ha
CTapTepHu akymynatopu, TaroBu ©Oatepun,
pe3epBHMN YacTU N TbProBus.

Paamep Ha kanutana: 25 108 410 6posa akuum ¢
HomuHan 1 nes..

Crapa nnanuHa xong ALl nputexasa 12 905 790
Oposi akumn, npegctasnasawm 51.40 % ot
rmacoseTe B 06LWOTO cbOpaHue.

MybnuuHo AOpyxectBo, ©GOpcoB Kopf )
MpeomeT Ha AENHOCT: NPOU3BOACTBO, U3KYMNyBaHe,
npepaboTBaHe Ha €TEpPUYHO - MaCeHn WU
neKkapcTBEHW  CypOBWMHM, MPOU3BOACTBO  Ha
HaTypanHu U CUHTETUYHN apOMaTUYHWN NPOLYKTH,
napgoMepPUNHO-KO3METUYHN NPOAYKTU "
nekapcTBeHu nsgenwus, BbTpeLLHa n
BbHLUHOTbProBcKa AeVHOCT.

Pasmep Ha kanutana: 5 350 980 6pos akuum ¢
HoMuHan 1 nes.

Crapa nnanuHa xong A nputexasa 2 675 460
Oposi akumu, npegacrtanapawm 49.99 % ot
rmacoseTe B 06WOTO cbOpaHue.

lNpeameT Ha 4eMHOCT: NPOU3BOACTBO N ThbProBus
Ha MOOHW W NYKCO3HW TPUKOTAXHWU W3Aenus.
Pasvep Ha kanuTtana — 214736 6post akuumn ¢
HOMMWHan 2 nes.a.

Crapa nnaHuHa xong AL nputexasa 107 368
Opost akuum, npeactaenseawm 50.00 % oT
rmacoseTe B 06WOTO cbbOpaHue.

MpeomeT Ha AENHOCT: NPOM3BOACTBO U ThProBus
B CTpaHata u 4yxbuHa Ha 4opanu un [Jpyrun
nneTeHn nsgenus.

Paamep Ha kanutana: 1 234 692 6posa akuum ¢
HoMuHan 1 nes..

Crapa nnanunHa xong AL nputexaea 1 143 919
Opost akuuu, npeactaensiawm 92.65 % oT
rmacoseTe B 06WOTO cbOpaHue.

MpeomMeT Ha OEVNHOCT: M3KynyBaHe Ha nnogoBe
3a npomuLrieHa npepaboTka; NpoM3BOACTBO Ha
oueT W OpyrM npoaykTM Ha BMHapckata
NPOMULLIIEHOCT.

Pasvep Ha kanutana: 35000 6pos akumm c
HOMUWHan 2 nesa.

Crapa nnanuHa xong AL nputexaBa* 33492
Opost akuum, npeactaenseawm 95.69 % oT
rmacoBeTe B 06LWOTO cbOpaHue.

CIANrA TDUIANMVIFAAA AJVJIL AL — 2o yalielwnm 1oAavimvi:
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* Kbm damama Ha uU320mesHe Ha Hacmosiuomo
ysedomneHue Cmapa nnaHuHa xond A e npodan
ds11080mMo cu yd4acmue 8 kanumarna Ha BuHnpom A/l

lNpeomeT Ha [OEWHOCT: MNPOM3BOACTBO Ha
rpag CeuwoB 5250, yn. "lMatpuapx EBTMUN®  pesepsHU yacTu 3a 3bpHOKOMOaNHW,

Ne 78 CENICKOCTOMaHCKM MallMHM U HecTaHOapTHO
EVK 206417771 obopynBaHe.
Paamep Ha kanutana: 2312340 akuun ¢ HoMuHan
1 nes.

Crapa nnanuHa xong Al nputexasa 1 040 570
akumm, npegcrasnsieawm 45.00 % ot rnacosete
obuioTo cbbpaHue.

MpeomeT Ha AenHocT: obLWo 3acTpaxoBaHe.
rpag Codoums, 6yn. , T. AnekcaHgpoB” Ne 81-83  Pasmep Ha kanutana: 10 500 000 neea,
ENK 203066057 pa3npegerneH B 105 000 6posa akuun ¢ HOMUHan

100 nesa.

Crapa nnaHuvHa xong AL nputexasa 21 000

Oposi akuum, npegcrtaensieawm 20.00 % ot

rmacosete B 06WOTO cbOpaHue. [bllepHOTO

apyxectBo XEC AC nputexasa 20.00 % ot
kanutana Ba 3AL ,AceT NHwypbHC ALL

Il. OnucaHne Ha OCHOBHUTE puckoBe U HECUrypHOCTU, npen KOUTO € uinpaBeH
eMUTEeHTDBT Npe3 oCTaHanaTta 4acT OoT (*)VIHaHCOBaTa roonHa

OcHoBHUTEe puckoBe W HecurypHoctu npen Crtapa nnaHvHa xong ALl ca cBbp3aHu C
Bb3MOXHOCTTa (paKTUYeckuTe MOCTbMMEHUs OT AadeHa MHBEeCTUUMS [a He CbOoTBeTCcTBaT Ha
O4YaKBaHUTE, KOATO € obycrnoBeHa OT ychnelwlHaTa AEVHOCT Ha AapyxectBaTta oT [pynaTta. B T03mM
CMUCBN OCHOBHUTE puckoBe 3a Ctapa nnaHuHa xong ALl n komnaHunte B nopTderina Ha xonguHra
npe3 2021 rogmHa n B no-gane4yHo 6baelle ca:

O6LL, MaKpOMKOHOMUYECKN pUCK: MaKpOMKOHOMUYECKUTE YCINOBUSA U TEHOAEHUUM 3a pasBuUTne
Ha nasapa v Makpocpenara, B KOSITO ApYy)XecTBaTa onepupar ca CUCTEMATUYEH PUCK, KOWTO HE MOXKe
Aa Obae ynpaBnsiBaH W KOHTPONUpaH OT KOpropaTUBHUTE PLKOBOACTBA Ha XOnauHra wu
ApyxecTBaTta oT [pynaTta, HO Ooka3Ba CbLLECTBEHO BMMSIHUE BbpXy AEMHOCTTa U pe3yntaTuTe Ha
npeanpusTuaTa.

MakponkoHOMU4YEeCKNTE NPOrHO3un 3a eBpo3oHaTa Ha ekcneptute Ha ELLB ot centemspu 2021
r. npegswxaat BBl B peanHo napaxeHne ga Hapactsa ¢ 5.0 % roguwHo npes 2021 r., ¢ 4.6 % npes
2022 r. n ¢ 2.1% npe3 2023 r. B cpaBHEHNE C MaKPOMKOHOMMUYECKUTE NPOrHO3M OT toHu 2021 T.
nepcnektusmte 3a 2021 r. ca ce nogobpunu rnaBHO Nopagun oT4eTeHNTe No-4o06pKu OT 04aKBAHOTO
pe3ynTtaTtv 3a NbpBOTO MOSYrOAMeE M KaTo LAno octaBaT 6e3 npomsiHa 3a 2022 r. n 3a 2023 r.

BbHWHOTO TbpceHe B eBpo30oHaTa € PEeBM3MPAHO Harope B CPaBHEHME C NpeauLuHuTe
nporHo3un. O4akBa ce To aa ce yBenunum ¢ 9.2 % npes Tasu rognHa n ¢ 5.5 % n ¢ 3.7 % cboTBETHO
npes3 2022 r. n 2023 r. ToBa oTpa3ssiBa rmaBHO pakTa, Ye B Ha4yanoTo Ha 2021 r. BHOCbT B CBETOBEH
Mawab e 6un no-rondM OT NbpBOHAYarIHO MPOrHO3MPAHOTO, KakTO W MO-CHO M3paseHaTta
NPOLUMKIMYHOCT Ha TbProBusTa B Nepnofa Ha Bb3CTaHOBSIBaHE Ha MKOHOMUKaTa. LieHuTe Ha nsHoca
Ha KOHKYpeHTUTe Ha eBpo3oHaTa Bsxa peBu3npaHu Harope 3a Tasu roavHa B YCnoBusTa Ha no-
BMCOKM LieHN Ha BOpCOBUTE CTOKM U NO-FOMSIMO ThPCEHE.

Mo paHHM Ha HCW npe3 centemBpu 2021 r. CbCTaBHUAT NokasaTten ,0M3HeC knumaT B
npomuwineHoctTa“ Hamanaesa ¢ 0.9 nyHKTa, KOeTo ce AbIMKU Ha No-pe3epBuUpaHUTE OLIEHKU Ha

CIANrA TDUIANMVIFAAA AJVJIL AL — 2o yalielwnm 1oAavimvi:
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NpOMULLNIEHNTE NpeanpMeMaYdn 3a HaCToALWOTO BM3HEC CbCTOsIHME Ha NpeanpusTuaTa. Cnopen Tax
HacTosWwaTa NPou3BOACTBEHA aKTUBHOCT € fIeK0 HaMarneHa, Kato 1 NpPorHo3uTe UM 3a AenHocTTa
npes cnegeawuTe TpyM Meceua ca HebnaronpuaTHW. Han-ceprnosHuTe 3aTpygHeHus 3a gerHocTTa
ocTaBaT CBbP3aHM C HecurypHaTa MWKOHOMUYEcKa cpefa, HepocTura Ha paboTtHa cuna wu
HeJOCTaTb4yHOTO TbpPCEHE OT CTpaHaTa.

JINXBEHMAT PUCK € CBbP3aH C MPOMEHM B HMBATa Ha NasapHUTE NUXBEHWN NPOLLEHTWN, KOUTO
Ovxa mornu ga goeefat A0 YBenMyaBaHe Ha JIMXBEHUTE pasxogu M CbOTBETHO HamarsiBaHe Ha
dMHaHCcOoBUMSA pe3ynTaT Ha AgpyXecTBaTa OT rpynaTta. [pe3 geseTtte meceua Ha 2021 r. OCHOBHUAT
nuxseH npoueHT Ha BHB e 0 % n octaHa 6e3 npomsiHa.

Ha 3acepaHMeTto cuM no BbNpoCUTE Ha napuyHata nonutuka ot centemspu 2021 .
Ynpasutenuuat ceBeT Ha ELLB npepasrnena cBodTa oueHka 3a CbCTOSHMETO Ha MKOHOMMKAaTa U Ha
MEepKUTe, NPeanpueTy cpeLly NnaHaemusiTa KaTo NPenoTBbPAN PABHULLLETO HA OCHOBHUTE JIMXBEHN
npoueHTn Ha ELLB.

NHDNAUMOHHUSIT PUCK € CBbP3aH C BEPOSITHOCTTA OT 3HAYMTENHO NokayBaHe Ha MOKYNHUTe
LIEHN Ha CTOKM N YCNyru, KOeTo BOAM A0 HaMarnsiBaHe Ha 4OXOAuTe, CBUBaHE Ha NOTpebuTenckoTo
TbpPCeHe N orpaHuMYaBaHe pacTexa Ha MKOHOMUKaTa Ha cTpaHata. MHdpnauusta moxe npsiko aa
NnoBnusie BbpPXy pearnHaTa Bb3BPbLLIAEMOCT Ha AadeHa WMHBECTUUMS, Tb KaTo MNpu BMCOKa
MHNaUUs, 4OPM U BUCOKM HOMMHAIHM OOXOAM MoraT [a ce oKaxaT C oTpuuaTeriHa HoMuHarnHa
Bb3BPbLLAEMOCT.

Mo wmHpopmaums oT EceHHaTa MKOHOMWMYECKaA nporHo3a Ha EBponenckata komMucus OT
HoemBpu 2021 r. ovakBa ce UH(NaumaTa B eBpo3oHaTa Aa A4oCTUrHe Bpbx oT 2.4 % npes 2021 r.,
npeaun ga Hamarnee Ha 2.2 % npe3 2022 r. uHa 1.4 % npe3 2023 r., Tbi KaTO Ce 04YaKBa LieHUTe Ha
eHeprusTa NocTeneHHo ga ce ctabmnmanpar. Lo ce otHacsa go EC, ovakBa ce nHgnaumsita npes
2021 r. ga 6bae 2.6 %, npe3 2022 r. — 2.5 %, a npe3 2023 r. — 1.6 %. Cnepn HSAKOJKO rOANHN Ha
HMCKa MHNaunsi CUITHOTO Bb30OHOBSIBAHE HA MKOHOMUYeckaTa akTUBHOCT B EC 1 B MHOro pa3sutu
MKOHOMMKN Belle NpuApyXeHO OT HapacTBaHe Ha MHGauuaTa Hag NPOrHo3MpaHUTE paBHULLA.
ToBa cunHO HapacTBaHe ce ObJPKU NPeaMMHO Ha PA3KOTO YBENUYEHWe Ha LieHUTE Ha eHeprusTa,
HO n3rnexaja € CBbp3aHO CbLLO Taka C LUMPOK HAbop OT MKOHOMMYECKN KOPEKLUN crea naHaeMnsaTa,
KOETO HaMeKBa, 4Ye HaCTOoSALLMTE BUCOKM paBHMLLA Ca OO rongma CTeneH BPEMEHHM.

OuakBaHunaTa Ha MUHUCTEPCTBO Ha (pMHaAHCUTE, OTPa3eHn B eceHHaTa MakpoOMKOHOMUYECKa
NporHo3a ca 3a Mo-CUIHO MOCKbMNBaHe Ha neTpona W HeeHeprumHute cypoBuHu npes 2021 r. B
CpaBHeHMWe ¢ gonyckaHudaTa npes nponetTa. Npes3 cnefBawaTa roguHa puckbT 3@ NO-HATaTbLUHO
NOBULLEHME HA MEXOYHapOAHUTE LEHN Ha CYpOBMHUTE N CTOKMUTE Ce 3acunBa Bce NoBede nopagu
npekbCcHaTUTE BEPUrM 3a JOCTaBKa.

Ot HavanoTto Ha 2021 r. gpyxectBata oT pynata Ha Ctapa nnaHuHa xong A otuutar
3HaAYMTENTHO NO-roNsiIM PbCT Ha LeHuTe (3a pasnuka OT NPorHo3npaHaTa u oT4YMTaHaTa uHdnaums)
Ha CYpOBMHUTE U EHEPIUATA, KOETO CbOTBETHO Ce 0TpassBa U BbPXY NPOM3BOLACTBEHUTE LeHUN. KbM
30.09.2021 r. cpeOHUAT PbCT Ha LUEHUTe Ha CypOBUHUTE 3a ApyxecTBata oT [pynata cnpamo
aHyapu 2021 r. e 30-40 %, a Ha eHeprusTa e Hag 250 %. LLokoBOTO yBenuueHme Ha LeHaTa Ha
enekTpoeHepruaTa 3a BCUMYKM HEBUTOBM noTpebuTtenu oT cpefaTta Ha rogmHarta, HenasapHuAT
MEXaHU3bM Ha ornpefensaHeTo W, KaKTO W HenpeackasyemocTTa Ha OYaKBaHUTE pPbCTOBE Ha
LEeHOBMTE HMBA NpeacTaBnsBaT CEpPUO3EeH PUCK HE CaMO 3a NpeanpuatTMaTa OT nopTdenna Ha
XONnAuHra, Ho 1 3a udanata 6brrapcka MKOHOMWKA, BKIIOYMTENHO 3a 3gpaBHaTta M coumanHata
cepa. BvBexgaHeTo M nocrnefoBaTenHOTO NpuraraHe Ha yCTOMYMBKM NONUTUKK, obesnevaBalum
afeKkBaTHOTO (PYHKUMOHMPAHE Ha E€HEpPrumHUSA CeKTop B CTpaHaTta, B AOMbJIHEHME KbM Bede
npegnpueTuTe BPEMEHHN MEPKN, Ca OT CbLLUECTBEHO 3HAYEHWE, KaKTO 3a MHOYCTpUATa, Taka u 3a
o6LLEeCTBEHOTO pa3BUTUE Ha CTpaHaTa HU KaTo LAso.

CuctemMaTUYHUAT BanyTeH PUCK € BEPOATHOCTTA OT eBEHTYarHa NpoMsiHa Ha BanyTHUSI PEXUM
Ha cTpaHaTa (BanyTeH 6opga), koeTo 6u aoBerno unmn 4o obesueHsiBaHe Ha neBa UnNn Ao NOCKbMNBaHe
Ha nesa CrnpsiMo YyXaecTpaHHuTe BanyTn. CbrnacHo AencTBawoTo 3aKkoOHOAATENCTBO B CTpaHara,
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ObNrapckuaT neB e UKcMpaH kbM obLaTta eBponencka Banyta — eBpo B CboTHoweHne EUR 1 =
BGN 1.95583 n puckbT oT 06e3ueHsABaHe Ha NeBa CNpsiMO eBpONenckaTa Banyta € MMHUMarneH, HO
CbLUECTBYBa PUCK OT HebraronpusaTHM MPOMEHW Ha Kypca Ha €BpOTO CNpsIMO APYrY OCHOBHMU
BanyTu, KaTo WaTCkn gonap, Waeenuapckm paHk, bputaHcku naynag v ap.

MpeaBua ekcriopTHaTa OPUEHTMPAHOCT Ha rofisiMa YacT OT ApyecTBaTa oT rpynaTa Ha CTapa
nnaHuHa xong ALl, N(POMeHNTe B CTOMHOCTUTE Ha BanyTUTe oka3BaT onpeaeneH edekT 1 ca puckoB
chakTop 3a genHocTTa uM. BanyTHuUTe kypcoBe BMUSIAT BbPXY NPUXOAUTE OT Npoaaxou B YyxbuHa
N pasxoauTe No AOCTaBKM HA CYPOBMHU OT BHOC. Tbil KaTO Te3n KOMMaHWN U3BbPLUBAT OCHOBHUTE
CU pasnnallaHus B fieBa 1 eBpO 1 peanuanpaT OCHOBHA YacT OT MPUXOAMUTE CU OT Npoaaxom B eBpo,
BMUSIHUETO Ha TO3M PUCK BbpPXy AENHOCTTa MM € 3HaYUTEernHo HamaneHo. PbKOBOACTBOTO Ha
XonauHra crieay OBWXKEHUETO Ha BanyTHUTE KypCOBE W npeanpueMa Mepku 3a usbsireaHe Ha
HeraTMBHUTE Nocneauumn oT TsXxHaTa NPOMsHa.

MonuTtuyeckn puck: Kbm gatata Ha U3roTBAHE Ha HACTOALWOTO yBedomneHue, Penybnuvka
bbnrapma e npeacraesuna ouumnanHo cBod HaumoHaneH nnaH 3a Bb3CcTaHOBSIBAHE U YCTOMYMBOCT,
KOWTO npeacTon ga 6bae pasrnegaH v oueHeH ot EK. OvakBaHusATa HM ca nanbiHeHNeTo Ha NnaHa
[a 3anoyHe olle OT HavanoTo Ha 2022 r. n ToBa Aa AoBefe A0 yCKopsBaHE MKOHOMUYECKUS pacTex
npu paBHW OPYrM yCrnoBusi, 0O 3ana3BaHe Ha KOHKYPEHTOCMOCOOHOCTTa Ha Obnrapckus GusHec
CNpsIMO eBPOMNENCKkMst U NoaobpsiBaHe Ha UHBECTULIMOHHUS KNUMAT B cTpaHaTa HMu.

OcBeH NOCoYeHUTE CUCTEMATUYHM PUCKOBE, AEMHOCTTa Ha MpeanpuaTusiTa OT rpynata Ha
Crapa nnaHuHa xong ALl e ceBbp3aHa 1 ¢ HeECUCTEMaTUYHM PUCKOBE KaTo OTPACioB PUCK, kacaell
CbCTOSIHUETO W TEHOEHUUUTE 3a pasBUTME Ha [AadeH OTpachil KaTo UANo U O6LIOMPMEH PUCK,
npousTMyaLly, OT crneundmkaTa Ha KOHKPETHOTO ApYXecTBo. PbkoBoacTBOTO Ha CTapa nnaHuHa
xong Al He o4akBa CbLLECTBEHO BIMSIHUE OT THIX.

BnusiHMe Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTHU

MHoukaumMmutTe OT HalwuTe napTHbOPM OT HayanoTo Ha TeKyllaTa roguHa, u4e
MalLUMHOCTpOUTENHATa WHAOYCTPUS, B KOSITO ca CbCpedoTodeHu npeobragaBaliata 4vacT oOT
MHBECTULMUTE Ha XOonawuHra, npeogonsia lWoka oT KoBua-kpusaTa B cBeToBeH Mallab ce
3aTBbpXKAaBaT 3a nopedHo Tpumeceuue. MocneamumTe ot KoBua-kpusara, obaye, ce okassaTt camo
€[IVH OT CblLIeCTBEHUTE Npobnemu Npes CBETOBHaTa 1 B YaCTHOCT Npep eBporneinckaTa MKOHOMUKA.
HapyLieHute Bepur Ha 4OCTaBKU, LEHWUTE HA EHEPrMNHUTE PECYPCU U NPUHYAUTENHOTO U3TErNsHe
Ha MWHOYCTPManHOTO NpPOM3BOACTBO OT A3nA kbM EBpona ce odyepTaBaT KaTo CEpPUO3HM
npeansBMKaTencrea.

Cnopen EceHHaTa mkoHOMMYecka NporHo3a Ha EBponenckata koMucusi odakBaHusiTa ca
mkoHommkata Ha EC pa npoabmkm pa otbensasBa pacTex BbNpeku 3acunsBalinTe ce
npeansBukaTencTea U Aa NnocTurHe Temn Ha pactex oT 5 %, 4,3 % n 2,5 % cvotrBeTHO npe3 2021
r., 2022 r. n 2023 r. O4yakBa ce TEMMNOBETE Ha pacTeX B eBpO30HaTa Aa ObaaT ChlUUTe KaTo Te3un
3a EC npe3 2021 r. 1 2022 r., a npe3 2023 r. TeMNbT Ha pacTex ce ovakBa ga 6vae 2,4 %. Tasu
NporHo3a 3aBuUCK B rofnsimMa cTeneH ot ABa dakTtopa: pas3ButueTo Ha naHgemudara ot COVID-19 n
TEMMOTO, C KOETO NnpeAasnaraHeTo ce agantupa KbM Obp30TO Bb3CTaHOBSABaHE Ha TbPCEHETO cnep
NOBTOPHOTO OTBApPsSIHE HA MKOHOMMKATA.

PMI — uHgekcute npu npoussogutennte kbM centemspu 2021 r. octaBaT Ha CpaBHUTEMHO
BMCOKWN HMBA, HO NOA AOCTUTHATUTE U3KINIOYUTENHO BUCOKN CTOMHOCTW Npes3 cpeaata Ha 2021 r. 3a
EBpo3oHaTa 103K nokasaten cnaga 0o 58.6 (HaW-HMCKOTO HMBO OT nocregHuTe 7 Meceua), a
rnobanHo B cBeTa CTOMHOCTTA Ha nokasaTens octaBa Noytn 6e3 nameHeHue — 54.1 KoeTo e Hal-
BUCOKOTO HMBO, OT4YeTeHOo 3a nocneanute 10 rogmnHu.

PUCKOBU Ca Bb3MOXHUTE M3MEHEHWs1 B TbPCEHETO Ha Npoun3BexaaHaTta npoayKLuusi U NpoMeHu
B LIeHOBUTE paBHULLA, Ka4eCTBOTO, HAAEXOHOCTTa U NNaTexocrnocoBGHOCTTa Ha notpebuTtenure,
N3MON3BaHNTE TEXHOMOMMMN M OpraHu3auusaTa Ha NPon3BOACTBOTO.
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U3saBneHne oTHOCHO BnusiHueTo Ha Kosua-19

HacTtosawoTto n3asneHne e no npenopbka Ha ESMA ot 11.03.2020 r. KbM yyYacTHULUTE Ha
domHaHCOBUTE Nasapu BbB Bpb3Ka C BNMsSHMETO Ha KoBna-19.

Hwve npegnpuexme mMepku, KOUTO pyXecTBaTa OT rpynaTa npunarat yCTon4MBo Beve BTopa
roauHa, 3a ga rapaHtvpame 3apaBeTo u paboTocnocobHOCTTa Ha 3aeTuTe nuua, HenpekbcHaToCcTTa
Ha Hawwus 6usHec M OeNHOCTUTE, CBbP3aHW C perynatopHuTe 3agbikeHus. B nepuopa cnepg
13.03.2020 r. 1 0o Kpas Ha OTYeTHUA puHaHcoB Nepuo Ha 2021 r. NnpeanpusaTUaTa OT rpynaTta Ha
Crapa nnanuHa xong Al npoabmkaBaTt AeVHOCTTa CU C NPOMEHSNBM OTKIOHEHUS OT YCTAHOBEHNSA
pexum Ha paboTa, nNpu cnasBaHe Ha npeanasHUTe MEepKW 3a orpaHMdyaBaHe Ha 3apasaTta u
pasnpocTpaHeHneTo Ha Kosna-19.

Cnopepf, EceHHaTa ukoHoMmu4ecka nporHo3a Ha EK ot HoemBpu 2021 r. HecurypHocTTa U
puckoBeTe OKOMO MepcrnekTUBUTE 3a pacTeX ocTaBaT MHOMO BUCOKU. BbNpekn ye Bb3OenCcTBUETO
Ha NaHgeMusaTa BbpXy MKOHOMMYECKaTa akTMBHOCT Hamans 3HauntenHo, COVID-19 Bce ouwle He e
nobeneH n Bb3CTAHOBABAHETO 3aBWCKU B rofnisiMa CTEneH OT pas3BMTMETO Ha Gonectta KakTto B
pamknte Ha EC, Taka un n3BbH Hero. MIKOHOMUYECKUTE PUCKOBE Ca CBbP3aHW U C Bb3MOXHOTO
NPOABIMKUTENHO Bb3OENCTBNE HA HAaCTOALLMTE OrPaHUYEHNS U NPEYKM Npu NpeanaraHeTo.

OCHOBHMAT GnaronpusiTeH pUck 3a NepcrnekTMBMTE 3a pacTeXx € CBbp3aH C NOoTeHLManHoTo
noBulIaBaHe Ha edEeKTUBHOCTTA M C TpalHus Hanpedbk B obnactTa Ha Npov3BOAUTENHOCTTA,
CTUMYTNMpaHW OT NOPOAEHUTE OT NaHAeMUATa CTPYKTYPHU NpoMeHn. MHBecTuumunTe, NoacuneHmn ot
MexaHn3ma 3a Bb3CTaHOBSIBaHE U YCTOMYMBOCT, U CbMbTCTBALLMUTE CTPYKTYPHU pedhopMu Lie 6baaT
OT OCHOBHO 3HayeHue B ToBa OTHolleHue. KaTo usno 6anaHchbT Mexay puckoBeTe, KOMTO 3acsraTt
Tasn NPOrHo3a, KMoHu B HebnaronpusiTHa nocoka.

NHbopmauusTa, KosSTo noryvyasame OT HalUMTe KIMEHTM M NapTHLOPWU B cTpaHaTta u EBpona
CbWO Mpoab/kaBa ga Gbae obycrnoBeHa OT MPOSIBIEHWETO Ha naHaemusita oT Kosua-19 u
CbOTBETHO NpearnpuemMaHnTe oT nNpaBuTencTBaTa Mepku cnpsiMo uHaycTpusita. Hoeara, yeTBbpTa
Bb/lHA Ha NaHOeMusTa Beye OKa3Ba CbLUECTBEHO HEraTUBHO BNUSIHWUE HE CaMO BbpXy OuaHec
npoLecuTe, HO U BbPXY BCUYKM acnekT Ha 0bLLeCTBEHMS XXKMBOT B CTpaHaTa 1 cBeTa.

Ha 1031 dooH 1 npeapng 3abaBsHETO B TEMMNOBETE Ha Bb3CTAHOBsIBaHe M3pa3ssiBamMe oYakBaHe
oTpuULaTeNHOTO BMNWAHWE Ha Kpusata B WHAOYCTpUSATa, HeratmBHo nosnvsHa M oT Koeua-19
naHgeMusita, ga 6bae NpeodonsHo B Ha4anoto Ha 2022 roguHa.

lll. Uucpopmaumsna 3a coenku cbC CBbpP3aHN U/MNKu 3aMHTepecoBaHu nNuua

Hama cpenkn MeXxay CBbp3aHu n/vnn 3anHTepecoBaHn nuua, CKIYeHU npe3 OTHETHUA
nepmoa Ha TeKylwaTta (*)VIHaHCOBa rogonHa, KOUMTo ca NOBJIUANIN CbLUECTBEHO Ha (*JI/IHaHCOBOTO
CbCTOAHME UnNn pe3yntaTtute oT AenHocTTa Ha APY>XeCTBOTO B TO3M nepunoa.

IV. UHdopmauma 3a HOBOBBb3HUKHANM CbLIECTBEHN B3eMaHUA U/MNu 3agbiKEeHUA 3a
OTYeTHUA nepuon

AHekc ot 21.01.2021 r. no gorosop 3a 3aem oT 01.10.2013 r. ¢ ,JInsmHrosa komnanunsa“ Al B
pa3mep Ha 400 xun. nB. cbC cpok Ha noracasaHe 01.10.2021 r. npu 2.5 % rognwHa nuxsa.

3aem ot 31.05.2021 r. Ha ,bopsHa” Al B pa3amep Ha 400 xun. NB. CbC CPOK Ha noracsBaHe
30.10.2021 r. npu 3 % roguwHa nuxea. Cango KbM Kpas Ha 0T4EeTHMSA nepuog 295 xun. neea.

V. UHdbopmaumsa cbrnacHo npunoxeHue Ne 9 Ha Hapeab6a Ne 2 Ha KOH

lMpomsHa Ha nuuaTa, ynpaxHssawn KoHTpon Hsawma.
BbPXY APYKECTBOTO
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OTkpuBaHe Ha Npoun3BOACTBO no Hsawma.
HECBbCTOATENHOCT 3a [pY>XecTBOTO Wnn 3a
HeroBo AblUEepHO [ApYyXecTBO U  BCUYKKU

CbLLIECTBEHM eTanu, CBbP3aHu c
NMPOW3BOACTBOTO

CknioyBaHe Wnu nsnbrfiHEHNe Ha cbluecTBeHn Hama.
caenku

PeweHne 3a cknousaHe, npekpatsBaHe U Hama.
pasBansHe Ha [JOroBOop 3a CbBMECTHO
npeanpuaTne

O6pasyBaHe wunn npekpaTsaBaHe Ha cbaoebHo Hsama.
unn apbutpaxHo [eno, OTHacsAwo ce Ao
3a0bJDKEHNS UNN B3EMaHUA Ha OPYKeCTBOTO

NN HEroBO AbLUEePHO APYXEeCTBO, C LieHa Ha

ncka Ham-manko 10 Ha cTo OT cobCcTBEHMSA

KanuTan Ha Apy>ecTBOTO

Mokynka, npogaxba wnuM y4dpedeH 3anor Ha Hsawma.
ASMNOBU yyacTUs B TbProBCKM ApyxecTBa OT

EMUTEHTa NN HEMOBO AbLLEPHO APYKECTBO

Opyrn obctoatencrBa, kKouto pgpyxectBoto WHdopmauusaTa e nocoveHa B pasgen | ot Tosm
cuuta, Yye bmuxa mornm ga 6baart oT 3HA4YEeHME  OOKYMEHT.
32 UHBECTUTOPUTE NPU B3EMAHETO Ha peLleHne

Aa npugobuaTt, pa  npogagatr  wnvM o Aa

npoabmkat ga  nputexasaT  nybrnunyHo
npeanaraHy LeHHN KHuXKa

Meawnsa Crapa nnadmHa  xong Al paskpuea
perynupaHaTta NMHpopmaums npeg
obwecTBeHOCTTa  4Ype3  MHdopMauMoHHaTa
meaua Exctpu Hios.

To3m QOKYMEHT e n3roteeH B cboTBeTcTBUe ¢ yn. 1000, an. 4, 1. 2 ot 3MIMLUK.
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