CTAPA NMNJMMTAHVMHA XOJia AL

nysjimvluHO YBEOOMJIIEHUE
SA PVNHAHCOBOTO CBbCTOAHUME

NMOACHWUTEIJIHN BEJIEXXKMWA

Ia NbLBPBOTO TpPpMMmeceuwme
Ha 2022 roaoaviHa

(Ha KOHCcoOrMMIMampaHa ocHoBa)

To3n OOKyMEHT CbAbpxa MHOopMaLms OTHOCHO Bb3MOXHOCTUTE 3a peanunsauns Ha nybnvkyBaHW NporHo3u, KakTo u

NporHo3u 3a 6bAeLwm nepuoau, a CbLLO U AaHHW, KOUTO NpeacTaBnsBaT BbTpeLwHa nHdopmaums no yun. 7 PermameHT

(EC) Ne 596/2014 oTHOCHO nasapHaTta 3noynotpeba. Tasu uHdopmauusi 6m Mmorna ga noBnusie YyBCTBMTENHO BbPXY
LeHaTa Ha akuumMTe, eMUTUPaHW OT OPYXeCTBOTO.
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I. UHcbopmauma 3a BaXXHU CbOUTUA, HACTBNUMKU OT HA4YanoTo Ha puHaHcoBaTa roguMHa Ao Kpas Ha
CbOTBETHOTO TPMMeceUmne, U 3a TAXHOTO BNUsiHME BbpXy (hbMHAHCOBUTE pe3ynTaTu

MogpobHa nHdopmMaunsi OTHOCHO HAaCTLNUIUTE BaXKHU CbOUTUSI HAYaNoToO Ha PUHAHCOBaTa roguMHa
00 Kpas Ha OT4eTHOTO TpuMmeceume Ha 2022 roguHa 3a Crtapa nnaHuHa xong All, kakto v pgpyra
nHopmauus, koAaTo 6 morna ga obae OT 3HadYeHue 3a MHBECTUTOPUTE PErysisipHO ce OMOBECTsBa OT
OPYXECTBOTO CbIMacHO HOPMATMBHUTE WM3NCKBaHMA 4pe3 uabpaHaTta MHGOpMaUMOHHA mMeamst Exctpu
Htos.

OnoBecTeHUTE BaXHN CbOMTUSA, HACTBNUIM NPE3 OTYETHMS Nepunoa, He ca okasanu BfMsHUE BbPXY
PUHaHCOBUTE pe3ynTaTi Ha APYXeCTBOTO Ha NHAMBMAYyanHa Gasa.

CbBeTbT Ha AuMpekTopuTe MNPeanoXu Ha pefoBHOTO roAulHO obuo cbbpaHue akuMoHepuTe,
nposefeHo Ha 23 man 2022 r. Aa NpoabimkM TpaguuuaTa 3a pasnpefensHe Ha 4act oT hMHaHCOBUS
pesynTaT 3a AUBUOEHT.

CTaHOBMLE OTHOCHO Bb3MOXHOCTUTE 3a peanu3auusa Ha I'Iy611I/IKyBaHVI NMPOrHo3u. MH(*)OpMaLWIil 3a
CbaKTOpVITe M obcToATencTeaTa, KOUTO Le NOBMUAST Ha NOCTUraHeTo Ha NMPOrHO3HUTe pe3yntaTtun

KaTto gpyxectBo oT xonauHroB tun, CTtapa nnaHvHa xong ALl He M3BbpLlUBa CaMOCTOSTENHA
TbproBcka AeHOCT. [pyeCcTBOTO € Hacoyuno ceosTa AEWHOCT MNPUOPUTETHO B MEHUOXMBHT Ha
ObllepHuTe 1 acouumpaHuTe npeanpuatmsa ot pynata. CobliectBeH edekT Bbpxy (HOUHAHCOBOTO
cbeTosHne Ha Ctapa nnaHuHa xona ALl okassa npskaTa 3aBMCMMOCT OT (PMHAHCOBOTO CbCTOSIHME Ha
ObLUEpHUTE M acouMupaHuTe NpeanpusaTud, YMaTo OEWHOCT € MPeaMMHO €KCMOPTHO OpMeHTMpaHa —
OCHOBHO KbM CTpaHuTe oT EBponenckms cbioa.

Mpe3 nbpeBoTO TpMMeceune Ha 2022 rogvHa KOHCONMUMAMPAHWUTE MPUXOAM OT npogaxdu Ha
ApyxecTBata ot rpynaTta Ha Ctapa nnaHuHa xong ALl gocturHaxa 87.4 MrH. NnB., C KOETO oTYMTaMe pPbCT
oT 37.82 % cnpamo cbimda nepuod Ha 2021 r. n yBenuyeHne ot 55.34 % cnpsiMo NbpBOTO TpUMece4me
Ha 2020 .

KoHconuaupaHu HeTHM Npuxoau oT NpoJaxom no Tpumeceyuuns
BKI1. aKTyanu3upaHa nporHosa (MnH. nesa)
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[porHo3nTe Ha HawwuTe NapTHLOPWU B CTpaHaTa, EBpona u cBeTa OT kpas Ha 2021 roguHa u
HayanoTo Ha 2022 rognHa 6s1xa ONTUMUCTUYHM MOHE 3a MbPBOTO NONYroave, KoeTo Gelle npeanocTaBka
3a MnaHupaHUTe NO-BUCOKM MpoaaxOu u 3a Tekywata rognHa. OT Ha4anoTo Ha BOEHHUSI KOHQIUKT B
YKpalnHa NpUTeCHeHNsTa Ha HalmnTe KIMEeHTU N NapTHbOPU, NPOU3TUYALLN OT CEPUO3HOTO YBENUYEHME Ha
LeHNTe Ha eHeproHocutenute u OOpPCOBO TbpryemumTe CypoOBMHW 3a NPOU3BOACTBOTO B
MaLUNHOCTPOUTENHUSA CEKTOP, CUMHUAT PbCT Ha WHnauusata, HapyleHUTe BEPUrM Ha [OCTaBKu ce
3acunea. HecurypHocTTa OTHOCHO pa3BUTMETO Ha MKOHOMMKATAa B KPATKOCPOYEH M CpeaHOCPOYeEH niaH
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ce Bmxaa n ot PMI — nHgekcobT npu nponssogutenute. BbB BCMYkM No-rorieMmn eBponencku MKOHOMUKA 1
KaTo usno 3a EBpo3oHaTa ToM ce Hamupa Ha 14 mece4yHO ObHO, Makap W BCe owe Aa ocTaBa Haj
rpaHmuaTa ot 50 nyHkTa. B kpasi Ha NbpBOTO TpMMece4une 3a EBpo3oHaTta Ton e 56.5 nyHkTa, a rmobanHo
B cBeTa ToM € 53 nyHKTa - Hal-HUCKOTO HMBO 3a nocregHuTte 18 meceua.

Mo paHHM Ha HCU npe3 mapT 2022 r. cbCTaBHUAT NokasaTen ,6u3Hec KnumMaT B NpoMULLIeHocTTa”
cnaga cbC 7.1 NyHKTa KaTo OLIEHKUTE Ha MNPOMULUIIEHUTE MpeanpueMadm 3a HacTosILLoTo Ou3Hec
CbCTOSIHME Ha NpeanpuaTUsTa ca pes3epBUpPaHKU, OYakBaHMATa MM 3a criefBawuTe LecT meceua ce
BnolwlaesaT, a nporHo3uTe 3a MpoM3BOACTBEHATa akTMBHOCT nNpe3 crnefsawmrte Tpu Meceua ca
necummncTnyHK. Ctatuctudeckarta nHdopmaumsa coum roguiiHa nHdnaums 3a mapt 2022 r. ot 12.4 %
cnpamo 10 % 3a dpeBpyapy 1 9.1 % 3a aHyapm 2022 r., kKOeTO NOTBbpPXAaBa OYakBaHMATa HU 3a
npoabikaBall, CepnoseH pbCT Ha MHGnaumsaTa.

Mopagn npeaBwxgaHUTE MKOHOMMYECKM MOCNeguuM OT BOMHaTa HaW-akTyanHata nporHosa Ha
EBponewickaTta komucus ot 16.05.2022 rogmHa oTHOCHO pacTexa Ha peanHus BBl kakTo B EBponenckus
Cbl03, Taka U B eBpPO30HaTa € Cepro3HO 3aHmkeHa. OyakBa ce pacTtexbT ga obae 2.7 % npes3 2022 . u
2.3 % npe3 2023 r., KOeTO NpeAcTaBnsaBa cnag oT cboTBeTHO 4.0 % 1 2.8 % (2.7 % B eBpo30HaTa) CNpsiMo
MeXOnHHaTa NporHo3a ot 3umara Ha 2022 r. lNoHmkeHneTo 3a 2022 r. TpsibBa ga ce pasrnexaga Ha doHa
Ha HabpaHaTa OT MKOHOMUKaTa MHEPLIMS Ha pacTexa Npe3 nponeTTa n NATOTO Ha MMHanarta roamHa, KoeTo
no6aBs OKOIo 2 MPOLEHTHM NYHKTA KbM rOOULLIHUSA TEMIN HA pacTeXx 3a Tasu roguHa.

Ha 1031 cboH gpyxecTtBa OT rpynata Ha Ctapa nnaHuHa xong ALl oTuMTaT BMCOKWM pe3ynTtaTu 3a
NMbpBMTE MECELM HA roauHaTa 1 KaTto Lsano NoTBbp)KAaBaT NPOrHO3HM OYakBaHUSA 3a MbpPBOTO Nonyrogme
Ha 2022 rognHa. NpoBexgaHaTa yckopeHa 1 edekTMBHa MHBECTULMOHHA NOMNUTUKA OT HSAKOMKO roOAMHM
Hacam, NPaBUNHOTO NPECTPYKTYPUPaHETO Ha NPOM3BOACTBEHNTE MOLUHOCTM U ONTMMArHOTO yrpaBneHve
Ha 4YOBELLUKUTE PEecypcu Haped C npunaraHuTe MNONMUTUKM 3a MNoadbpaHe Ha gobpa maTepuanHa
00€e3MneyYeHoCT CbC CYpOBMHU U MaTepuanu, peopraHuanpaHe u gusepcuduumpaHe Ha OOCTaBKUTE U
MBKaBO MfaHMpaHe ca OCHOBHWU hakTopu, KOUMTO OOyCnaBsaT NoCTUrHaTUTE pesynTaTu. YCnopeaHo C
MOCOYEHNTE PUCKOBN OOCTOATENCTBA, OKa3BalLyM NPSKO BNNSHME BbPXY HawwMWAT GusHec ce Habnogaea
KOHCTaHTHO YBENM4YeHO TbpCeHe Ha NPon3BEeX4aHMTe NPOAYKTM OT MAaLLIMHOCTPOUTENHUTE NPeanpusaTus
B rpynaTa Ha Ctapa nnaHuHa xong AL.

Bcunuko ToBa HM JaBa OCHOBaHWE Aa NOTBbPAMM NpeaBmXkaaHusaTa cM pbCTbT B KOHCONMANPaHUTe
npuxoau oT npogaxou aa npoabimkn 1 npes3 2022 roguHa. Kopurmpame o4akBaHusiTa cv U NporHo3vpame
C npuxoguTe 3a NbpBOTO Nonyroane Ha 2022 rogmHa ga ot4yeTem pueT oT 17 % cnpsimo ©6M3Hec nnaHa u
37.76 % cnpsmo cblua nepuog Ha npeaxogHata roguvHa. O4vakBaHUTE NpPUXOAM 3a MNbpPBOTO
wecTtmeceune Ha 2022 r. we HagxBbpnaT cbe 77.5 % npuxoguTe 3a NnbpBoTO Nonyrogme Ha 2020 r.

KoHconuaupaHu HeTHM NpMXoau oT NpoAaXbu no wecTMeceuuns
BKI1. aKkTyanu3upaHa nporHosa (MnH. nesa)
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dakTopuTe, KOUTO LLe NPOAbIPKAT Aa OKa3BaT BfMsSIHME BbPXY pasxoauTte u npes 2022 rogunHa ca
nasapHUTE LEHW Ha CYpOBMHM W MaTepuanu 3a nNpouM3BOACTBO, TPAHCMOPTBLT Ha [AOOCTaBKUTE,
pernoHanHaTa nasapHa UeHa Ha paboTHaTa cuna, LeHUTe Ha eHeprunHuTe pecypcn n obeaneveHocTTa
Ha JOoCTaBKuTe UM. PasBuTneTo Ha BOEHHMS KOHGMUKT B YKparHa 1 e(pekTbT OT npeanpnemMaHnTe Mepku
Ha eBPOMENCKO M HAaLUMOHAMHO HMBO LLIE OKa3BaT BNUsIHME BbPXY AENHOCTTA Ha NpeanpusaTuaTa oT rpynara
N MOXe Aa AoBeaar 40 KopurmpaHe Ha ovakBaHuTe BusHec pesynraTu.

KoHconugupaHa nevyan6a
BpyTHata KoHconuMaupaHa nevanba Ha [pynata Ha Ctapa nnaHuHa xong ALl 3a nbpBOTO
Tpumeceune Ha 2022 r. e Ha cToHocT 11 155 xun. nB. 1 ot4ynta pbeT oT 32.3 % B cpaBHEHME ¢ OpyTHaTa
neyan6a 3a cblma nepuoq Ha 2021 r. n nosuwleHne ot 81.8 % cnpsamo NbpBOTO TpuMeceune Ha 2020
roguHa.
CTpyKTypa Ha MHBECTULMOHHUNA nopTdenn

MkoHomuueckaTta rpyna Ha Ctapa nnaHuHa xong Al ce CbCTOM OT APY)XECTBOTO-Malika N HEroBuTe
OblUEepHM 1M acoummpanHn npeanpuatuda. MHBectMUMoHHUAT noptdenn Ha Ctapa nnaHuHa xong A e
pasnpegeneH OCHOBHO B CrieQHUTE OTpacv Ha NPOMULLISIEHOCTTA:

= MawunHocTpoeHe
= EfleKTpoTexHuKa
= /leka npomuLuieHocT

®uHaHcH

OcHOBHM NpegnpuATUA OT MKOHOMMYeckaTa rpyna Ha Ctapa nnaHuHa xong A[l

YuacTtueto Ha Ctapa nnaHuHa xong Al B AbLuepHUTE 1 acoLMupaHuTe NpeanpusTsi ce oT4mTa npu
cnassaHe pasnopenbute un nauckesaHuatTa Ha MCOO 10: KoHconuanpaHu gpmHaHcoBu otyetn 1 Ha MCC
28: WHBecTnumm B acoummpanun npegnpusitus u CbBMECTHU NpeanpuaTus.

ObllepHn npeanpuaTMs ca BCWYKM MNpeanpusaTvsl, KOUTO Ce HamupaT Mo KOHTpona Ha
OpyxectBoTO. KOHTpPONBT BbpXy AbluepHUTE npeanpuatus Ha [pyxecTBOTO Ce u3passBa BbB
Bb3MOXHOCTTa My [a pbKOBOAWM WM onpefens MHaHcoBaTa M onepaTuBHaTa MOMUTMKA Ha AbluepHUTe
npeanpusThs, Taka vye Aa ce U3BnmyaT M3roAm B pe3ynTtaT Ha AerHOoCTTa uM. B nHanesuayanHms pmHaHcoB
OoT4eT Ha [Ipy>KeCTBOTO MHBECTULMUTE B AbLUEPHU NPEANPUATUS CE OTYMTaT MO CeBECTONHOCT.

[blepHn NpeanpuaTus, y4acTBally B KOHCONUAMPAHOTO (PMHAHCOBO yBEAOMEeHe

"XvppaBnu4iHum enemeHTn n cuctemn” Al My6nnyHo apyxecTtBo, 6opcos kog HES. MpegmeTt

rpag Ambon, yn. ,MupmH" Ne 1 Ha AEeVHOCT: MPOU3BOACTBO Ha XMAPOUMNUHAOPW,

EWVK 838168266 MapKeTUHroBa, MflaCMeHTHa, u3cregoBaTercka,
pa3BofiHa, NPOM3BOACTBEHA, WHXEHEPUHIroBa W
BbHLUHOTbProBcka JenHocT, obLo
MaLUNHOCTPOEHE.
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rpag MNasapoxuk, yn. ,Mckpa" Ne 9
ENK 112014939

rpag Pyce, 6yn. "TpeTtn mapt" Ne 5
ENK 827182916

rpag CnaBsiHoBO, 0611. [neBeHcka.
ENK 114034106

rpag Hukonon, obn. MNneBeHcka.
EVK 114075291

Pa3svep Ha kanutana: 18 193 752 6pos akuum ¢
HoMuHan 1 nes.

Ctapa nnaHuHa xong ALl nputexasa 11 740 584
Oposs akumm, npegctaensBawm  64.53% ot
rmacoeete B 00WOTO cbbpaHune. [bluepHOTO
apyxectBo CIMX Wueect ALl nputexasa 8.28 % ot
kanutana Ha XEC Al.

My6nunyHo gpyxecteo, OOpPCcoB koA . Mpeamet
Ha [OenHOCT: MPOM3BOACTBO Ha  CTapTepHu
aKkymynartopu, TAroBu Gartepum, pes3epBHU 4acTu U
TbProBusi.

Pasvep Ha kanutana: 25 108 410 6pos akuum ¢
HOMMWHan 1 nes.

Crapa nnanuHa xong AL nputexasa 12 905 790
Opoa akumu, npeactasnsBawm 5140 % ot
rmacoBseTe B 06L0TO cbOpaHue.

MpeameT Ha oeNHOCT: NPON3BOACTBO N ThbProBus B
CcTpaHaTta 1 4ykbuHa Ha Yopanu u apyru nneTeHn
nagenwus.

Pasvep Ha kanutana: 1 234 692 6pos akuumn c
HoMMHan 1 nes.

Ctapa nnanuHa xong AL nputexasa 1 143 919
Opos akuun, npeacrtangBawm 92.65 % ot
rmacoBseTe B 06L0TO cbOpaHue.

HepaboTeLo npeanpuatue. Kanutan: 459 222 6pos
akuum ¢ HomuHan 1 nes. Ctapa nnaHuHa xong Al
nputexasa 453 440 6pos akuuu. [sn oT rnacoeeTe
B 00LW0TO cbbpaHne — 98.74%.

HepaboTtewo npeanpuatune. Kanutan: 28 739 6pos
akumm ¢ HomuHan 3 neea. Ctapa nnaHvHa xong AL
nputexasa 19 827 6pos akumu. [1sn oT rmacoeeTe B
0o6LwoTo cbbpaHme — 68.99%.

AcouuvpaHu NpeanpusTus, y4acTBally B KOHCONUAMPAHOTO (hMHAHCOBO yBEeAOMIIEHNE

AcounvpaHn ca Te3u NpeanpusaTusl, BbpXy KOUTO [pyKecTBOTO € B CbCTOSIHME Oa OKa3Ba
3HAYMTENHO BMMSIHUE, HO KOMTO HE Ca HUTO AblUEepPHU NPeanpusiTsi, HUTO CbBMECTHO KOHTPONMpPaHu
npeanpuaTus. VMIHBeCTMUMWTE B acouuvpaHy NpeanpusitTust ce oTyuTaT no ceGecTOMHOCTHUS METOA.
[pyXecTBOTO NMpu3HaBa AMBMAEHT OT acouuMpaHo npeanpusitTue B nevan6arta wnu 3arybata B cBouTe
NHAMBUAYanNHW PMHAHCOBW OTYETU, KoraTo 6be yCTaHOBEHO NPABOTO My Aa Nonyyy AuBUAEHTa.

rpag KasaHnbk, yn. Kosnogyin” Ne 68
ENK 123028180

My6nnyHo apyxecTtso, 6opcoB koA . MNpegmet
Ha OeNHOCT: NPON3BOACTBO, PEMOHT U TbProBUs Ha
XnapaeBnuMyHu usgenus u cuctemn. Pasmep Ha
kanuTtana: 39 445 200 6pos akumm ¢ HomuHan 1 nes.
Crapa nnaHuHa xong AL nputexasa 12 073 050
Oposa akumu, npeactaBngsawm 30.61 % ot
rnacoseTe B 06LLOTO CbbpaHue.
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M+C  Xugpasnuk" ALl nputexasa AOblUEPHO
€JHONNYHO APYXKECTBO C OrpaHun4yeHa OTroBOPHOCT
Lifam Hidravlika B rpag Ctapa lNa3oBa, Penybnuka
Copbusa, koeto npousBexga WM TbpryBa cC
xngpaenmdam nsgenus n 90.00% ot M+S Hydraulic
Power Transmission GMBH, KansepcnayTtepH,
"epmaHus, KOETO TbpryBa C XMAPaBIIMYHN N3genus.

My6nunyHo gpyxecteo, OOpPCcoB koA . Mpeamet
rpag Kapnoso, yn. ,MHOycTpuanHa 3oHa” Ha JenHocT: Npou3BOACTBO, N3KynyBaHe,
ENK 115009344 npepaboTBaHe Ha €TEPUYHO - MacneHn u

NEeKapCTBEHM CYPOBWHM, npon3BoACTBO Ha
HaTyparHW U CUHTETUYHM apPOMaTMYHU MPOAYKTH,
napgMepPUNHO-KO3METUYHM npoayKTU "
NEeKapCTBEHM nsgenus, BbTpPELLHA n
BbHLIHOTbProBcka AEeNHOCT.

Pa3svep Ha kanuTtana: 5 350 980 Gposi akuum c
HoMMHan 1 nes.

Ctapa nnaHuHa xong ALl nputexasa 2 675 460 6pos
akummn, npegcraesnasawm 49.99 % ot rnacoseTte B
0o6uwoTo cbbpaHue.

MpeameT Ha AENHOCT: NPOM3BOACTBO U ThbProBust
rpag YepeeH 6psr, yn. ,Ctpyra” Ne 1 Ha MOOHW W JYKCO3HU TPUKOTAXKHN M3Lenus.
ENK 114006352 Pasamep Ha kanutana — 214736 6pos akuuu c

HOMMHanN 2 nesa.

Crapa nnaHuHa xong ALl nputexasa 107 368 6pos

akummn, npegcrtaenaeawm 50.00 % ot rnacoseTe B

0o6wwoTo cbbpaHue.

Mpon3BoacTBO Ha  pe3epBHM  4acTm  3a
rpag Ceuwos 5250, yn. "Matpmnapx EBTmMnn® 3bPHOKOMOBaWMHM, CEerICKOCTOMaHCKM MaLllUHU U
Ne78, EMK 206417771 HecTaHaapTHo obopyaBaHe. Kanutan: 13602 asna
c HomuHan 1 neB. Crapa nnaHuHa xong Al
nputexasa 6121 gana, npegcraenasawm 45% ot
rmacoseTe obL0TO CbOpaHue.

I'IpMno>|<|/|M3 c4yeToBOOHA NOJINTUKA

KaTo oTunta BNNAHMETO Ha XonauHra BbpXy B3EMaHETO Ha pelleHna BbB BPpb3Ka C OenHOoCTTa Ha
acounmpaHunTe npeanpuaTna m HeobXxoaMMOCTTa OT No-MbflHa K BAPHa I/IH(*)OpMaLI,I/IFI 3a akunoHepute,
MHBECTUTOPUTE N BCUYKN 3anHTEepeCyBaHu nuua, oT Ha4anloTo Ha 2011 rogmHa CTapa nnadunHa xong A
npunara c4eToBogHa MoJINTUKa C uUen OONbJIHUTENHO yrecHABaHe Ha WHBECTUTOpUTe, 3a Aa B3emMar
000CHOBaHO WHBECTULMOHHO pelweHue. O,D,I/ITOpCKa 3aBepka Ha CbVIHaHCOBOTO yBegoMIieHne He e
M3BbpLUEHa.

ll. OnucaHme Ha ocCHOBHUTE pUucKkoBe U HeCUrypHoCTu, npean KOUTo € n3npaBeH eMUTEHTHLT Nnpe3
OoCTaHanaTta 4acT oT chHchoaa'ra roguHa

OcHOBHWTE puckoBe M HecurypHocTu npen Ctapa nnaHuHa xong ALl ca cBbp3aHu ¢ Bb3MOXHOCTTa
hakTUYeckMTe MOCTBLMMEHUS OT AafeHa WMHBECTMUMS Oa He CbOTBETCTBAT Ha OYaKBaHWUTE, KOSITO €
obycnoBeHa OT ycneluHaTta AenHOCT Ha ApyxecTBaTa oT [pynata. B 1031 cMUCHN OCHOBHUTE pUCKOBE 3a
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Crapa nnaHuHa xong Al v komnaHuuTe B nopTdpeina Ha XonauHra npes NbpBoTo Tpumeceume Ha 2022
roavMHa u B CpeAHOCPOYEH MiaH ca:

061 MaKpoOUKOHOMUYECKM pUcK: MakKpOMKOHOMUYECKUTE YCMOBUS M TEHOEHUMWU 3a pasBuUTMe Ha
nasapa 1 Makpocpezara, B KOATO py>KecTBaTa onepupaT ca CMcTemaTUdeH PUCK, KOWTO He MoXe Aa 6bae
ynpasnsaBaH U KOHTPOMNMPaH OT KOpropaTUBHUTE PbKOBOACTBA Ha XONavHra u apyxecrsarta ot [pynara,
HO OKa3Ba CblLIECTBEHO BNUAHME BbPXY AEMHOCTTa U pe3ynTatute Ha npeanpuaTmsaTa.

PyckaTta nHBasusi B YkpanHa Beye okasBa CbLLECTBEHO BNUAHME BbPXY MKOHOMUYECKATA akTMBHOCT
n nHdnaumata. Cnopeq nponeTHaTta MakpoMKOHOMMYECKa NporHo3a Ha MunHMcTepcTBo Ha domHaHcuTE,
peanHuaT pactex Ha BBl B EC we ce 3a6aBu No NMHUS Ha NO-BUCOKM LieHW, HaMareH n3Hoc kbM PyckaTta
denepaumsa u YKparHa, OTnaraHe Ha 4acT OT MWHBEcCTMUMMTE nopagu BuUcoKaTta HECUTypHOCT,
3abaBsiHe/3aTpyAHEHNA Ha [OOCTaBKM Ha onpefenieHn cypoBuHU. CuTyaumsiTa BbB Bpb3ka C BOEHHUS
KOHIIMKT NPOMEHM M UKOHOMUYECKMTE nepcnektuem 3a bbnrapusa. CnpsiMo npeaxogHaTta nporHosa ce
oyvakBaT Mo-HUCKK pactexn npes 2022 n 2023 r., cboTBeTHO 2.6 1 2.8 %. NponeTHaTa MKOHOMUYECKA
nporHo3a Ha EK npeaswxaa 2.1 % peaneH pactex 3a bvnrapusa npes 2022 r. — no-HUCHK OT To3mM Ha EC.

Mo paHHM Ha HCW npe3 mapt 2022 r. obwmaT nokasaten Ha GU3HeC knMmarta B cTpaHaTta ce
noHm«kaea ¢ 4.8 nyHKTa B cpaBHeHMe ¢ coeBpyapu 2022 rogmHa B pe3ynTtaT Ha HebnaronpusaTHUst OM3HeC
KnumaTt B MPOMMULLMIEHOCTTA, TbproBuata Ha ApebHo n cektopa Ha ycnyrmte. CbCTaBHUAT nokasarten
,ON3HEC KNnumaT B NpOMULLNEHOCTTa” cnaja cbe 7.1 NyHKTa.

JINXBEHNAT pUCK € CBbp3aH C MPOMEHN B HMBaTa Ha NasapHUTE FNINXBEHWU MPOLEHTU, KOUTO Buxa
MOrnW Aa gosedat OO yBenuyaBaHe Ha NMXBEHWUTE pa3xoau U CbOTBETHO HamarnsBaHe Ha (PMHAHCOBMSA
pesynTar Ha gpyXecTtBaTta oT rpynaTta. Npes otyeTHMs nepuog Ha 2022 r. OCHOBHUAT NUXBEH MNPOLIEHT Ha
BHBE e 0 % un octaHa 6e3 npomsiHa.

Mo mHdopmMauma oT nkoHoMmuyecknss BronetuH Ha ELIB ot mapt 2022 rogvHa, OABUXEHUETO Ha
OCHOBHMUTE NUXBEHN rpoLeHTn Ha ELB we npoabimku aa ce onpedens oT CTpaTernyeckns aHraxXnmeHTt
Ha YnpaBuTenHusa cbBeT Aa ctabunuaupa nHdnaumaTa Ha HUBO OT 2 % B CpegHOCPOYEH XOPU3OHT.

NHNaUMOHHMAT pUCK € CBbp3aH C BEPOSITHOCTTa OT 3HAYMTENHO MoKayBaHe Ha MOKYMHUTE LieHU
Ha CTOKMW U yCInyru, KOeTo Boau A0 HaMarnsiBaHe Ha 4oXoAuTe, CBUBAHE Ha NoTPeOGUTENCKOTO ThpCeHe U
orpaHuYaBaHe pacTexa Ha MKOHOMMKaTa Ha cTpaHaTa. MHdnauusata moxe npsko ga noBnvsie Bbpxy
peanHaTa Bb3BpPbLLUAEMOCT Ha AafeHa WMHBECTULMS, Tbi KaTo Mpu BUCOKA MHGNAUUS, OPU U BUCOKM
HOMMHAIHM Joxoau MoraT [ja ce oKaxaT C oTpuuaTtenHa HoMMHanHa Bb3BpbLLAEMOCT.

Mo gaHHM Ha EK oT mar 2022 roguHa, ot 4.6 % Ha roguwiHa 6a3a npes nocrneaHoTo TpumMeceydne Ha
2021 r. uHcpnaumaTa e gocturHana 6.1 % npes NbpBOTO TpUmeceume Ha 2022 r. kaTo ce o4akBa Ta Aa
oTbenexun Han-BMcokaTa C CTOMHOCT OT 6.9 % npe3 BTOPOTO TPUMECEUNE Ha Ta3u roamHa, a creq Toea
nocreneHHo ga Hamansiea. 3a EC ce ovakBa vHdnaumsta ga HapacHe ot 2.9 % npe3 2021 r. Ha 6.8 %
npes3 2022 r. n ga cnagHe 0o 3.2 % npe3 2023 r. CpegHaTta ocHoBHa MHdNaums ce odakBa ga 6bvae Hag
3 % npe3 2022 r. n 2023 r. kakTo B EC, Taka 1 B eBpo3oHaTta. 3a bwnrapus nponetHaTta nporHosa Ha EK
npegswxaa uHdnaumsa ot 11.9 % 3a 2022 roguHa.

Mo gaHHM Ha HCW npes mapTt 2022 rognHa obLWMAT MHOEKC Ha LEHUTe Ha Npou3BoauTen, KOWTO
n3MepBa CpeaHOTO N3MEHEHMNE Ha LIeHUTE Ha NPOMULLIIEHUTE NPOAYKTU, NPOU3BEXAaHn 1 NpodaBaHu oT
ObnrapckuTe npeanpusaTus, otunta pbCT oT 36.1 % cnpsMo CbLuMA MeceL, Ha npeaxogHaTta roguHa. B
CeKTopuTe MPOM3BOACTBO HA MALLUMHW U MPOWM3BOACTBO HA MeTanHu M3genusi, B KOUTO onepupat
OCHOBHMTE KOMMNaHMKM OT rpynaTta Ha CTtapa nnaHuHa xong All, otyeTeHn pbctoBe 3a mapT 2022 r. cnpsamMo
mapT 2021 r. ca cboTBETHO 7.7 % 1 21.9 %.

M npes nbpBOTO TpuMeceumne Ha 2022 rogvHa KOHCTaTMpame npoabikaBawaTta TeHAeHUMst OT
HayanoTo Ha 2021 r. gpyxectBaTa oT [pynaTta Ha Ctapa nnaHuHa xong ALl Aa oTyuTaTt 3Ha4YMTENHO No-
ronsiM pbCT Ha UeHuTe (3a pasnuka OT MporHo3vpaHaTa W oTyMTaHaTa WHdnauus) Ha CypoBUMHUTE U
eHeprusaTa, KOeTo CbOTBETHO Ce OTpassdBa M BbpXy NPOU3BOACTBEHUTE LieHW. HenpeackasyemocTTa Ha
OYakBaHUTE PbCTOBE Ha LIEHOBUTE HMBA Ha EHEepProHOCUTENNTE U CYypPOBUHUTE NpeacTaBnaABaT cepnoseH
PUCK HE CaMO 3a NpeanpuaTusaTa oT NnopTdenna Ha XonguHra, Ho 1 3a usnarta 6bnrapcka nkoHomuka. Npu
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Te3n yCIroBua MHOEKCUpPaHETO Ha NpoaaXXHUTE LieHU, NPUIioXeHo OT Ha4anoTo Ha roanHaTta ce o4akBa fa
goseae 0o KoMneHcnpaHe Ha noBulleHnTe LUeHn Ha MmaTtepuannTe n eHeproHocutTenmTe n naparnernHo C
TOBa OO BB3MOXHOCT 3a YyBeJin4aBaHe Ha Bb3HarpaKgeHudata Ha 3aeTute B rpynarta nuua c ornen
YaCTU4YHO eNMMMMHUNPAHE Ha HeratuBHUA ereKT OT ranonupatllarta MH(bﬂauMﬂ.

CucteMaTtnyHUAT BanyTeH PUCK € BEPOSTHOCTTA OT EBEHTYyaslHa NPOMSIHA Ha BanyTHUS PEXMUM Ha
cTpaHaTta (BanyTeH 6opga), koeTo 6m goBeno nnmn go obesueHsBaHe Ha Neea N 4o NocKbneaHe Ha neea
CrpsIMO YyXXAeCTpaHHWUTE BanyTu. CbrmacHO AEMCTBALLOTO 3aKOHOAATENICTBO B CTpaHaTa, ObnrapcknaT
neB e mKcMpaH kbm obLLaTa eBponencka BanyTta — eBpo B cboTHowweHne EUR 1 = BGN 1.95583 n puckbT
oT obe3lLeHsiBaHe Ha NneBa CNpsIMO €eBponenckata BanyTa € MUHUManeH, HO CbLUeCTBYBa PUCK OT
HebnaronpusaTHW MPOMEHN Ha Kypca Ha €BPOTO CNpsiIMO APYrM OCHOBHW BanyTu, KaTo LWATCKM gornap,
wBenuapckm dpaHk, bputaHckm nayHa v ap.

MpenBua ekcnopTHaTa OPMEHTUPaHOCT Ha ronsiMa 4acT OT ApyKecTBaTa OT rpynaTta Ha Crapa
nnaHuHa xong All, NpoMeHWTe B CTOMHOCTUTE Ha BanyTUTe okasBaT onpefeneH edekT U ca PUCKOB
chakTop 3a AerHocTTa MM. BanyTHuTe KypcoBe BRUSIAT BbPXY MpUxoaute OT npogaxou B 4yx6uHa u
pasxoauTe Mo AOCTaBKM Ha CYpOBMHM OT BHOC. Tbi KaTO TE3U KOMMaHWM M3BBLPLUBAT OCHOBHUTE CU
pasnnaiwjaHva B NeBa M eBpo U peanuavpaTt OCHOBHa 4acT OT MpuxoauTe cu OT npoaaxbu B eBpo,
BMUSIHUETO Ha TO3M PUCK BbPXY AENHOCTTA MM € 3HauYMTENHO HaManeHo. PbKOBOACTBOTO Ha XOnauHra
creau OBWKEHWeTO Ha BanyTHUTE KypcoBe M npednpueMa Mepku 3a u3bsrsaHe Ha HeraTuBHUTE
nocneauun oT TAXHaTa npomsiHa.

MonuTtuyeckun puck Kbm gataTta Ha U3roTBsiHE Ha HACTOALLOTO yBeAOMMeHWe HaunoHanHuaT nnax
3a Bb3CTaHOBSABAHE M yCTONYMBOCT Ha Peny6nvka bbnrapus Beve e oqobpeH oT EBponenckaTa KoMUcus.
Ouvaksa ce bbnrapusa ga nonyyn 6.3 mnpg. eBpo No esponerickns MexaHn3bm 3a Bb3CTaHOBSIBAHE U
YCTOMYMBOCT C Lien nogrnomaraHe Ha MKOHOMUYECKOTO Bb3CTaHOBSABaHe cnepj naHgemuaTa ot COVID-19.
CBOEBpPEMEHHOTO M YCTOMYUBO MpuraraHe Ha agekBaTHU Mepku 3a obesneyaBaHe Ha eHeprunHata u
CYpOBMHHa 06e3neveHoCT Ha 6bMrapckms GusHec 1 3a NoAKpena Ha MHBECTULIMOHHUAT KNMMaT B CTpaHaTa
€ OT CbLUECTBEHO 3HAYEHNE 3a Bb3MOXHOCTTAa Ha GbnrapckaTa UKOHOMUKa Aa yHKUMOHMpa 1 Aa 6bae
KOHKYpeHTOCNocobHa, 3a Aa YCKopu Temna Ha Bb3CTaHOBABaHe Ha CTpaHaTa HMu.

OcBeH nocoyeHuTe CMCTEMATUYHU PUCKOBE, AENHOCTTa Ha Mpeanpuatudata ot rpynaTta Ha Ctapa
nnaHvHa xona Al e cBbp3aHa 1 C HeCUCTEMATUYHN PUCKOBE KaTo OTPacioB PUCK, Kacaell, CbCTOAHUETO
N TeHOeHuMnTe 3a pas3BMTUE Ha JadeH OTpachn Kato UaAno um obwodmpMeH pucK, nNpousTuyall oT
crneuudumkaTa Ha KOHKPETHOTO ApyxecTBo. PbkoBoacTBoTO Ha Ctapa nnaHuvHa xong Al He ovaksa
CbLLECTBEHO BIMSHME OT THX.

BnusiHe Ha OCHOBHUTE PUCKOBE U HECUTYPHOCTHU

BoeHHMAT KOHGNMKT B YKpamHa Beye OKasBa CbLUECTBEHO BMMSHWE BbPXY WKOHOMUYECKMTE
npouecu Ypes No-BUCOKNTE LIEHN HA EHEPITMAHUTE N HAa BOPCOBUTE CTOKW, AOMbIIHUTENHO HapyLLlaBaHe Ha
BEpMruTe Ha 4OCTaBKM, @ OTTaM M Ha MexayHapoAHaTa TbProBus KaTo Lo 1 NOBULLIABA HECUTYPHOCTTa
N Bb3MOXHOCTUTE 3a €PEKTMBHO NniaHnpaHe n 6usHec genHoctn. MawabbsT Ha nocneamumTe Lie 3aBUcu
OT pasBUTMETO U MPOOBIDKUTENHOCTTA Ha KOHQNUKTA, OT Bb3AEWCTBMETO Ha HanmaraHuTe CaHKUMK U
eBeHTyanHuTe 6baewm mepkn. OCBEH HENOCPeaCTBEHUTE PUCKOBE, BOEHHUAT KOHQMUKT B YKpanHa u
CbOTBETHO HanaraHuTe €BpPOMeENCKM CaHKLMM NOCTaBMXa HA4yaroTo Ha WMKOHOMMWYECKOTO OTAENsHe Ha
EBponenckms cbto3 oT Pycus, KOeTo Beve NpuUMHABa pas3finyHn Mo CTENEH Ha BNUSIHWE 3aTpyOHEHWs Ha
ObPXKABUTE-UITEHKMN.

PuckoBu ca Bb3MOXHUTE M3MEHEHUSI B TbPCEHETO Ha NpousBexaaHaTa NpoAyKUMsS 1 MPOMEHU B
LEHOBUTE paBHULLA, KAYeCTBOTO, HAAEXOHOCTTA W NnaTexocrnocobHocTTa Ha noTpebutenuTe,
N3Mon3BaHUTE TEXHOMOMMM U OpraHu3aumsita Ha NpPom3BoACTBOTO. He ca npeaBuaeHun npogaxou Ha
aKkTMBM B OnNn3ko bbaelle.

UeTunpu oT npeanpmstuaTa B UHBECTULMOHHNS nopTdenn Ha Ctapa nnaHnHa xong ALl (6opcos kog
SPH) ca nybnuyHn KomnaHum, KOETO € NpeanocTaBka 3a OrpaHuYyaBaHe Ha NIMKBMAHUA pUCK. Toea ca:
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.,M+C Xugpaenuk” ALl MSH, ,XvgpasnunyHu enemeHtn n cuctemun” Al HES, ,Enxum Uckpa” AL ELHM u
.bbnrapcka posa” Al ROZA.

JonbnHutenHa nHgopmMaLms 3a pucKoBeTe, Npea KOUTO ca U3npaBeHn NyonnyHMTe gpyectea oT
noptgerina Ha CTAPA TMNAHNHA XOJd A, moxeTe oa HamepuTe B cobGCTBEHMTE MM nybnukauum
CbIIAcHO N3MCKBAHMATA Ha 3aKoHa:

M+C Xugpasnuk ALl, rpag KaszaHnbk:
XvngpaBnuyHu enemeHTn n cuctemm AL, rpag Ambon:
Enxum-Uckpa AL, rpag MNasapaxuk:

bvnrapcka posa AL, rpag Kapnogo:
I1l. U3aBneHne oTHocHO BnusaHuneTto Ha KoBua-19

HactosawoTto um3aBneHne e no npenopbka Ha ESMA ot 11.03.2020 r. KbM y4acTHUUMUTE Ha
dmMHaHCOBUTE Nasapu BbB Bpb3Ka C BNMsHMETO Ha KoBuna-19.

Hue npeanprexme Mepku, KOMTO Opy)KecTBaTta OT rpynarta npunarat YCTOMYMBO OT HavanoTo Ha
KoBna naHpemusaTa, 3a Ada rapaHTupame 3gpaBeTo M paboTocnocobHoCTTa Ha 3aeTuTe nuvua,
HenpeKbCcHaATOCTTa Ha Hawwmsi BU3Hec 1 4eNHOCTUTE, CBbP3aHU C perynaTtopHuTe 3agbimkeHns. B neproaa
cnen 13.03.2020 r. n oo kpas Ha OTYeTHUS prHaHcoB Nepuod Ha 2022 r. npeanpusaTuaTa OT rpynaTta Ha
Crapa nnaHuHa xong Al npoabmxaeaTt 4ENHOCTTa CU C MPOMEHIIMBU OTKITOHEHWSI OT YCTAHOBEHWS PEXUM
Ha paboTa, Npu cna3BaHe Ha NpeanasHUTE MEPKM 3a OrpaHN4YaBaHe Ha 3apasaTa M Pas3npoCTPaHEHNETO
Ha KoBua-19.

NHdopmaumsaTa, KoSTo nofy4yaBame OT HallMTe KIMEeHTM M MapTHbOpU B cTpaHata M cBeTa
npoabmkaBa ga 6bae obycrnoBeHa OT NpPosiBNieHMeTo Ha naHaemusita oT KoBua-19 M cbOTBETHO
npeanpvemaHuTe oT NpaBuTENCTBaTa MEPKMU CNpsMO MHAYCTpusTa. CepunosHUTe NPOTUBOENUOEMUYHM
MEpKKW, KOMTO BCE Olle Ce npunaraT B HAKOM 4acTu Ha KuTal npogbmkaBaT Ada npensTcTeBat
NPOV3BOACTBOTO W AocTaBkuTe. EPEeKTbT OT orpaHuuMTENHUTE MEpPKWU Lie MNPOoAbIPKaBa Oa OKasBa
BMUSIHAE BbPXY MKOHOMUYECKUTE HACTPOEHUSI W rnoGanHuTe, perMoHanHnTe U NoKanHUTE yCnoBus Ha
OusHec.

IV. UHdbopmauma 3a caenkm cbC CBbp3aHu U/unm 3amHTepecoBaHu nuua

Hama coenku Mexay CBbp3aHu n/vnun 3anHTepecoBaHM nnua, CKno4YeH npe3 oT4eTHUA nepmnoa Ha
TeKkyuwarta (bMHaHCOBa roguHa, KOUTo Cca MNoBIUANKN CbLUEeCTBEHO Ha (bI/IHaHCOBOTO CbCTOAHNE UINKN
pe3yntatute oT AenHoCTTa Ha AOPYyXeCTBOTO B TO3K nepunoa.

V. UHcdbopmaumsa 3a HOBOBb3HUKHANM CbLUECTBEHU B3eMaHUs U/MnNu 3agbiDKEeHUA 3a OTYEeTHMUA
nepuog

Mpe3 oTtyeTHUA nepuog Ha 2022 rogmHa HAMA HOBOBBL3HWKHANM CbLIECTBEHM B3eMaHus U/mnm
3agbikeHnss Ha Ctapa nnaHnHa xong A.

VI. UHdbopmaumsa cbrnacHo npunoxeHue Ne 4 Ha Hapea6a Ne 2 Ha KPH

MpomsiHa Ha nuuata, ynpaxHsBalWM KOHTPOM  Hgua.
BbPXY APYXECTBOTO
OTkpuBaHe Ha NpPon3BOACTBO Mo Hawma.
HECbCTOATENHOCT 3a APY>KECTBOTO U 3a HEFOBO
ObLLUEepHO OPY)XECTBO W BCUYKU CbLLECTBEHU
eTanu, CBbp3aHu C NPOM3BOACTBOTO

Hama.
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CknioyBaHe MNN U3MbIHEHUE Ha CbllECTBEHM
coenku

PelleHne 3a ckno4YBaHe, MpekpataABaHe U Hgma.
pasBansHe Ha [OOroBOp 33  CbBMECTHO
npeanpuaTue

O6pasyBaHe nnu npekpaTaBaHe Ha cbaebHo nnn  Hsama.
apOuTpaxkHO Aeno, OTHaCSALWO Ce A0 3a4bIMKEHMS

unn B3EeMaHuA Ha [pYyXeCTBOTO WIKM HEroBo
ObLLEPHO APYXKECTBO, C LieHa Ha Ucka Han-Marsko

10 Ha cTO OT cobCcTBEHMS KanuTan Ha
OPYXKEeCTBOTO

Mokynka, npogaxba wnu ydypedeH 3anor Ha Hsama.
OAMNOBU y4yaCTuUs B TbProBCKU Apy)KecTsa OT
eMUTEHTa NN HEroBO AbLUEPHO OPYKECTBO

Apyrv  obcToaTencrtsa, KOWTO ApyxecTBoTo MHdopmaumsTa e nocoveHa B pasgen | ot T1o3u
cunTa, Ye Guxa mornu ga 6GbAaT OT 3HAYEHME 3a  [AOKYMEHT.

WHBECTUTOPUTE NPY B3EMAHETO Ha pelleHne fa

npuaobusT, Aa npodagat unn ga npogbrkat aa

npuTexasar nybrnMyHo npegnarann LeHHW KHuka

Megus Ctapa nnaHvHa xong Al paskpusa perynupaHata
nHopmauusa npes  obLlecTBeHOCTTa  ypes
NMHOopMaunoHHaTa megmsa Exctpu Hios.

Tosu gokyMeHT e n3roTeeH B cboTBeTcTBMe ¢ yun. 1000, an. 4, 1. 2 ot 3MMMLUK.

M3nbnHuTeneH gupekTtop: Bacun Benes
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