 CTAPA NMNIMAHVHA XOJ140 A

nysjimvdiHO YBEOOMJIEHUVE
33A PDVMNHAHCOBOTO
CBbCTOAHUE

NMOACHWUTEJIHU BEJIEXXKUA

Ia NLBPBOTO TpMmMmeceume
Ha 2023 roaoviHa
(Ha KOHCcOIrMMapaHa ocHoBa)

To3n JOKYMEHT CbAbpXa MHdOpMaLms OTHOCHO Bb3MOXHOCTUTE 3a peanu3auns Ha nybnmkyBaHu NporHo3u, Kakto 1

NporHo3n 3a 6baeLLm Nneproam, a CbLLO U faHHW, KOUTO NpeAcTaBnsABaT BbTpellHa nHpopmaums no un. 7 PernameHt

(EC) Ne 596/2014 oTHOCHO nasapHaTta 3noynotpeba. Tasu uHdopmauusi 6u Mmorna ga noBnusie YyBCTBMTENHO BbPXY
LeHaTa Ha akuumMTe, eMUTUPaHW OT OPYXEeCTBOTO.
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. UHbopmauma 3a BaXKHU CbOUTUA, HACTBLNUNM OT HAa4YanoTo Ha hMHaHcoBaTa roguHa
0O Kpas Ha CbOTBETHOTO TpuMeceume, U 3a TAXHOTO BIUAHWE BBbPXY (PUHaAHCOBUTE
pesynTtaTtu

MoapobHa wnHdopmMaunsa OTHOCHO HACTLMUMINTE BaXHW CbOUTUS HayanoTo Ha dUHaHcoBaTa
roguHa fo Kpas Ha oT4eTHOTO Tpumeceune Ha 2023 rogmHa 3a Ctapa nnaHuHa xong All, kKakto u gpyra
NMHopmauus, koaTo 6m morna ga 6bvae OT 3HAYEeHME 3a MHBECTUTOPUTE PErynsapHO CE OMNoBECTsBa OT
OPYXECTBOTO CbINTACHO HOPMAaTMBHUTE M3NCKBaHWS Ype3 nsdbpaHarta MHPOpMaUMOHHa meaus

OnoBecTeHUTe BaXHU CbOUTUS, HACTLNMMAM Npe3 OTYETHUS Nepuod, He ca oKasanu BNuUsHUE
BbPXY (OMHAHCOBUTE pe3ynTaT Ha APYXECTBOTO Ha nHaMBuayanHa 6asa.

CbBeTBHT Ha ONPEKTOPUTE LLE NMPEeasiokn Ha PeAOBHOTO roAMLHO 0o6LWo cbbpaHMe akuuoHepuTe
Aa npoabiku TpaguumsaTa 3a pasnpegensHe Ha YyacT OT (PUHAHCOBUSA pe3ynTaT 3a AMBUOEHT.

08 toHM 2023 r. e pgatata 3a NpoBeXdaHe Ha peaoBHOTO roAuwHO obuwo cbbpaHue Ha
akumoHepuTe. NokaHaTa 3a cBMKBaHe Ha 0bLoTo cbbpaHme e obsiBeHa B TPPHOJTHL.

Hama gpyru 3Ha4mmy cbbuTtnst OT Ha4yanoTo Ha oMHaHCOBaTa roguHa, okasanu BnusiHue BbpXY
pesyntatute BbB (PMHAHCOBMSA OTYET OCBEH MPOAbIlKaBallus BOEHEH KOHGMMKT B YKpanHa wu
NpoM3TUYaLLNTE OT HEro HeratMBHU edEeKTU BbPXY WMKOHOMMUYECKaTa aKTUBHOCT, TbProBCKUTE
OTHOLLEHMs!, LieHaTa Ha OCHOBHUTE CYPOBWMHM WM MaTtepuaniu, BKMIOYUMTENHO HA €HEeproHocUTENUTE U
WHNauuara.

CTtaHOBMLUE OTHOCHO Bb3MOXHOCTUTE 3a peanusaums Ha nyornmMKkyBaHM NpPOrHo3u.
UHdopmauma 3a chaktopute n obecToATeNcTBaTa, KOUTO LWEe NOBIUAAT Ha NOCTUraHeTO Ha
NPOrHO3HUTEe pe3ynTaTtu

Kato xongnHroeo apyxectso, Ctapa nnaHuHa xong ALl He n3sbpLuBa caMoCToATENHa Tbproscka

OEVHOCT, a OEeNHOCTTa Ha KOMMaHusaTa € HacoveHa MPUOPUTETHO B MEHUIKMBLHT Ha

oT rpynaTa. lMopagn ToBa, CblleCTBEH eqeKT BbpXy (HOMHAHCOBOTO
CbCTOSHME Ha XOnAmHra okassa npsikata 3aBMCUMOCT OT (PMHAHCOBOTO CbCTOSHWME Ha AblUepHUTE U
acouuupaHiTe Npeanpusitus, YUATO AENHOCT € NPEeAMMHO E€KCMOPTHO OpUEHTUpaHa — OCHOBHO KbM
cTpaHuTe oT EBponenckns Cblos.

lMporHo3uTe Ha HawuTe NapTHLOPW B cTpaHaTta, EBpona u ceeta oT Kpas Ha 2022 rogunHa u
HayanoTo Ha 2023 rognHa 6sixa CUNHO NPOTMBOPEYMBU, HO OCHOBHO MECMMMUCTMYHM 3a NbpBuTe 3-4
MeceLa c nocrneasalla oNnTUMUCTUYHA TeHAeHUMs 00 Kpas Ha roguHaTta. OxnaxgaHeTo Ha nasapuTe e
haKT, HO CbLUEBPEMEHHO MALUMHOCTPOUTENHUTE KOMMNAHUM OT rpynara otdyMtaT YCTOMYMBOCT M A0PU
MOBULLIEHNE B TBPCEHETO Ha TexHUTe usgenus. OT4eTeHNAT PBCT Ha NpoaaxbuTte cnpsamo 6usHec nNnaHa
M CcbLUMA nepuog Ha npeaxogHata roguHa ce ObIMDKUM OCHOBHO Ha YBENWYEHWS Npon3BOOCTBEHMS
KanauuTeT B CreAcTBUE Ha WHBECTMLMM B HOBU MaluMHM U 0obopyABaHe, MPecTpykTypvpaHe Ha
NPOV3BOACTBEHNTE MOLLHOCTU, e(PEKTUBHOTO peopraHuavpaHe 1 gmesepcuduunpaHe Ha A0CTaBKkUTE U
MBKaBOTO MraHupaHe.

Mo gaHHM OT nponeTHaTa MakKpOMKOHOMMYECKa MporHo3a Ha MuHMCTEpPCTBO Ha buMHaHcuTe OT
anpvn 2023 rogmHa npes 2022 r. peanHusT pacTex Ha OpyTHUS BbTpeLleH NpoaykT Ha bbnrapus e 3.4%,
a npe3 2023 r. ce nporHo3upa 3abaBsHe Ha pacTexa Ao 1.8 % nog BAuSHME Ha BIIOLEHWUTE BBHLLHO
TbpCeHe M ycrnoBus Ha puMHaHcupaHe, B cpefa Ha HapacTBallM NUxBeHW NpoueHTu. B octaHanute
roavHn oT NPOrHo3Hus nepuog (2024 — 2026 r.) ce ovaksa pactexsT Ha BBl ga 6vae mexay 3 n 3.3 %.
Mpe3 2023 r. ce ovakBa BCe OLle BuCOKaTa MHQALMA M NOKAYBAHETO Ha JIMXBEHUTE MPOLIEHTU
3Ha4MTeNHO Ada orpaHu4uM noTpebneHneTo U MHBEeCTUUMOHHaTa AenHoct B EC n gpyru passutu
MKOHOMMWKM, KaTO roguLIHUTE TEMMNOBE Ha pacTex Ha BBI1 we ce 3abaear. [NocTeneHHO NnogobpeHne Ha
BbHLUHATa cpefa ce oyakea npes 2024-2026 r.

Han-aktyanHute ouvakBaHus Ha EBponenckata kommcus OTHOCHO bbrrapus, oTpaseHun B
nponeTHaTa MKOHOMKUYecka nporHo3a ot 15 man 2023 r. npegswxaaT pacTexsT Ha BBl aa ce 3abasu
00 1.5 % npe3 2023 r. u aa ce ysenu4dn Ao 2.4 % npes 2024 r. TpumecedHuaT BBI1 ce ovaksa ga crarHupa
cneg NbpBOTO TpuMeceume Ha 2023 1. u crieq ToBa Aa Bb30OHOBKM CTAabUTHOTO CY paswmpsiBaHe npes
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2024 r., oBWKEHO OT N3HOCA, YaCcTHOTO NoTpebrieHne n NyénmyHnTe nHeectnumm. O4akea ce TEMNbT Ha
pacTex Ha u3Hoca aa ce 3abaBu 3HaunTenHo npes3 2023 r. u crneq ToBa Aa ce Bb3cTaHOBU Npe3 2024 r.

PMI — vMHOEKCBbT Npy NpOM3BOAUTENMTE CbLIO NOTBbPXAAaBa MECMMUCTUYHUTE OYaKBaHWS 3a
cnegsalumte meceun. BbB BCUYKM NO-ronemm eBponenckn MKOHOMUKK 1 KaTo Lsano 3a EBpo3oHaTa Town
Ce Hamupa Ha HaW-HUCKOTO CU HMBO 3a MOCMEOHUTE HAKOMKO roavHu, a B epmanust u ABCTpus
nokasatensat € easa 44.7. B kpaa Ha Tpumeceuvmeto 3a EBposoHaTta PMI — wuHOekcbT npu
npounssoauntenute e 47.3, gokaTo rnobanHo B cBeTa HAMa ocobeHa npomMsHa Npes3 nocnegHuTe Wect
MeceLa M ce 3aabpxa Marsiko nog HeyTpanHoto HMBo — 49.6 nyHkTa. M3BbH EBpona ce Habnogasa
Bb3CTaHOBsIBaHe Ha nHaekca B CALL 0o 49.2 nyHkTa, cneq 3HauynTeneH cnag B HadasnoTo Ha roguHaTa.
MHOekcbT Ha npom3BoauTenuTe B A3nsa Npoabrhkasa ga e Ha fodpo HuBo oT 51.0 nyHkTa, nogkpensaH
OCHOBHO OT CUJTHOTO pa3BuTue Ha NHans (56.4).

Mo gaHHmM Ha HCW npe3 mapT 2023 r. CbCTaBHUAT NokasaTen ,0M3Hec Knumar B NpoMuLLNeHoCTTa®
HamansBea ¢ 0.8 nyHKTa, KOeTO ce AbIMKM Ha BMOLIEHWUTE OYakBaHUA Ha NPOMULLINEHUTE NpeanpuemMayn
3a OM3HEC CbLCTOSHMETO Ha NpeanpuaTUsTa nNpes crnejpawuTe LecT Meceua, a NporHo3nTe MM 3a
NpoM3BOACTBEHATA aKTMBHOCT nNpe3 credBawute TpM Meceua ca pesepBupaHu. HecurypHaTta
MKOHOMUYECKa cpeda M HeQoCTUIbT Ha paboTHa cuMna ocTtaBaT HaM-CEPUO3HUTE MPEYKN 3a AENHOCTTa
Ha npeanpusaTMaTa, Makap npe3 MocrnegHus Mecel Ja Ce OTYMTa MOHMKEHWE Ha HEeratMBHOTO MM
BNUSIHNE.

MporHo3nTe B 6asncHMA cueHapui 3a pacTtexa npes 2023 r. Ha ELB ot 16 mapTt 2023 r. 6axa
peBu3npaHm o cpegHo 1.0 % B pe3ynTaT KakTo Ha cnaja Ha LieHUTe Ha eHeprusita, Taka U Ha no-
ronsamara yCTOMHYMBOCT Ha MKOHOMMKATa CMpsiMO NpeausBuKaTernicTBaTta B MeXAyHapogHaTa cpega.
Cnepn ToBa ekcneptute Ha ELIB ovakBaTt pacTtexbT Aa npoabiku u ga gocturHe 1.6 % npes 2024 r.,
kakTo 1 npe3 2025 r. CbLeBpeMeHHO yBENMMYEHMETO Ha pacTexa npe3 2024 r. n 2025 r. e no-cnabo ot
NnpeABUOEHOTO Npe3 AeKEMBPM NOpaamn 3aTsaraHeTo Ha napuyHaTa nonmTuka.

Ha 1031 boH apyxectBa oT rpynaTta Ha Ctapa nnaHuHa xong ALl oTumTaTt no-BUCOKM pe3ynTaTu
OT O4YaKkBaHWUTE KaTO KOHCONMMAMpaHuTe npoAdaxbu npe3 MbpBOTO Tpumeceume Ha 2023 roavHa
pocTturHaxa 107.9 MiH. nB., oT4MTankm pbCT OT 23.47 % cnpsAMo cbLums nepuogd Ha 2022 r. n yBenuyeHue
oT 70.17 % cnpsaAmo NbpBOTO Tpumeceune Ha 2021 r.

KoHconuaupaHu HeTHM npuxoamn oT npogaxom no Tpumeceyuns
BKI. aKTyanuampaHa nporHosa (MfH. neBa)
107.9 106.5

96.0 985 93,408
.
722 745...
683 7 ami
63.4
56.3 534
I 462, 427 I|

1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23 2Q23*

* oyakBaHe

MoTBbpxAaBaMe MpeaBwKOaHWMATa CM PbCTbT B KOHCONUAMPaHWTE Mpuxodu OT npodaxbun Aa
npoabmxm 1 npes 2023 roguHa, Makap U CbC 3HAYWUTENHO Mo-criabu TemnoBe. C akTyanuavpaHuTe
NPOrHO3HW MpMXoamM 3a NbpBOTO nonyroave Ha 2023 rogMHa oyakBame fa otdyeTeM pbCT oT 16.9 %
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CNpsIMO CbLUMA NEPMOA Ha NpeaxogHaTa rogmHa u yBenudeHne ot 6nm3o 63 % cnpsmo npuxoaute 3a
NbpBOTO nonyroane Ha 2021 r.

KoHconuaupaHu HeTHU Nnpuxoam oT Npoaaxou no wecTtMmeceuns
BKJ1. aKTyanusupaHa nporHosa (MnH. nesa)

214.3

191.9
183.4

146.7
1317
122.6
I 1018 1025 g6 I

1H19 2H19 1H20 2H20 1H21 2H21  1H22  2H22 1H23*

* o4yakBaHe

dakTopuTe, KOUTO LLEe NPOABLIKAT Aa OKa3BaT BrMsHME BbpXy pa3xoauTe u npe3 2023 rogmHa ca
nasapHMTe LEHW Ha CypOBMHM W MaTepuanu 3a MpPOM3BOACTBO, TPAHCMNOPTBLT Ha [OCTaBKuUTE,
pernoHanHarta nasapHa LueHa Ha paboTHaTa cuna, LeHUTe Ha eHEpPrMHNTE pecypcu 1 obesnedeHocTTa
Ha OOCTaBKUTE UM.

MakpOMKOHOMWYECKOTO pas3BUTME Ha CTpaHaTa, HecTabunHata nonuTudyecka oOGCTaHoBKa,
¢oMHaHcoBaTa MOMMTMKa, KakTO M reononutuyeckuTe ¢akTopym ce odepTaBaT KaTo HaW-TPEBOXHUTE
obcTodATencTea, KOMTO LLEe OKa3BaT BrMsiHME Ha GuaHeca. Pa3BMTMETO Ha BOEHHUSI KOHGMUKT B YKpaniHa,
edeKkTbT OT npeanpueMaHnuTe MepKn Ha €eBPOMEerCKO WM HaUWOHASIHO HUBO, KakKTO M CbOTBETHO
HanaraHuTe KOHTPa MepKM Le NpoabikaT Aa BAMSAT BbpXy AENHOCTTa Ha npeanpuaTtuata ot rpynata
1 MOXe Aa AosefaT A0 KopuUrMpaHe Ha ovakBaHuTe OM3Hec pesyntaru.

CTpyKTypa Ha MIHBECTULMOHHUNA nopTdenn

MkoHomuueckaTa rpyna Ha Ctapa nnaHuHa xong ALl ce CbCTOM OT APY>KECTBOTO-Mawnka U HEeroBuTe
ObLUepHM 1 acoummpanun npeanpuatud. VIHBectnumoHHmaT noptdenn Ha Ctapa nnaHuHa xong Al e
pasnpegerneH OCHOBHO B CrieAHUTE OTPacmnun Ha NPOMMULLIFIEHOCTTa:

= MalmnHocTpoeHe
® EnekTpoTexHuKa
® /leka npomuLuaeHoCT

®PuHaHcH
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OcHoOBHM npeanpunaTna ot UKOHOMUYecKaTa rpyna Ha CTapa nnaHvHa xong Al

Yuyactueto Ha Ctapa nnaHvuHa xong Al B AbluepHUTe 1 acoumMmpaHuTe NpeanpusitTusa ce otynta
npu cnassaHe pasnopenodute n nsmcksaHmata Ha MC®O 10: KoHconvavpaHun (oMHaHCOBM OTYETU U Ha
MCC 28: NHBecTnuum B acounmpaHn Npeanpustis U CbBMECTHN NpeanpusaTus.

ObllepHn npeanpusTUs ca BCUYKM MNpPeanpusaTvs, KOUTO Ce HamupaT nog KOHTpora Ha
OpyxectBoTo. KOHTpPONBT BbpXYy AOblUepHUTE npeanpuatvs Ha [pyxecTBOTO ce wu3passBa BbB
Bb3MOXHOCTTa My [a pPbKOBOAU M onpegend vHaHcoBaTa M ornepaTvBHaTa NonMTUKA Ha ObLUepHUTe
npeanpusaTvs, Taka 4Ye ga ce WM3BNMYaT usrogm B pesyntaT Ha deWHocTTa um. B wnHamBuayanHwus
unHaHCOB oT4YeT Ha [pyXKeCTBOTO WHBECTUUMUTE B ObLUEPHW Npeanpustua ce oTyuTat no

cebeCTONHOCT.

,D,'bLLl,epHI/I npeanpuaTnd, ydacrtealim B KOHCONTMONPAHOTO CbI/IHaHCOBO yBeaomMneHune

rpag Am6on, yn. ,MupuH" Ne 1
ENK 838168266

rpag MNasapoxuk, yn. ,Mckpa" Ne 9
EVK 112014939

rpag Pyce, 6yn. "TpeTtn mapt" Ne 5
EWNK 827182916

rpag CnaesaHoBO, 06n. [neBeHcka.
EVK 114034106

My6nnyHo gpyxecTtBo, 6OpPCoB Ko . MpegmeT
Ha [OEeNHOCT: MPOWM3BOACTBO Ha XUAPOUMMAMHAPM,
MapKkeTUHroBa, MJflaCMeHTHa, u3cnegosartencka,
pasBoiHa, NPOU3BOACTBEHA, WHXEHEPUHroBa W
BBHLUHOTBbProBCcKa OenHocT, obuwo
MaLUNHOCTPOEHE.

Pasvep Ha kanutana: 18 193 752 Gpos akuum c
HoMuHan 1 nes.

Ctapa nnaHunHa xong AL nputexasa 11 740 584
Oposs akumm, npegctaensBawm  64.53% ot
rmacopete B 060WOTO cbbpaHue. [ObLiepHOTO
apyxecteo CMNX Wueect ALl nputexasa 8.28 % ot
kanutana Ha XEC Al.

My6nunyHo gpyxecteo, 6OpcoB koA . MpeomeTt
Ha [OEeWHOCT: NpOM3BOACTBO Ha  CTapTeEpHU
akymynartopu, TAroBu Gartepuun, pes3epBHU 4acTu U
TbProBus.

Pasvep Ha kanutana: 25 108 410 6pos akuum C
HoMuHan 1 nes.

Ctapa nnaHuHa xong ALl nputexasa 12 905 790
Opos akumu, npeactaBnaBawm 5140 % ot
rnacoseTe B 06LLOTO CbOpaHue.

MpeomeT Ha AeAHOCT: NPOM3BOACTBO U ThProBus B
cTpaHaTta 1 4yxbuHa Ha Yopanu u Apyru nneTeHu
n3genus.

Pa3svep Ha kanutana: 1 234 692 6pos akuun c
HOMUWHan 1 nes.

Crapa nnaHvHa xong Al nputexasa 1 143 919
G6post akuun, npeacTtaensBawm 92.65 % ot
rnacoseTe B 06LLOTO CbbOpaHue.

HepaboTewo npeanpusaTtue. Kanutan: 459 222 6pos
akuum ¢ HommHan 1 nes. Ctapa nnaHuHa xong Al
nputexasa 453 440 6pos akuun. [1an oT rmacoseTe
B 06LL0TO cbbpaHue — 98.74%.
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rpag Hukonon, o6n. MNneBeHcka.
EVK 114075291

HepaboTewo npeanpusatue. Kanutan: 28 739 6pos
akuum ¢ HommnHan 3 neea. Ctapa nnaHunHa xong Al
nputexasa 19 827 6pos akumun. [Jsan oT rmacoBeTe B
06woTo cbbpaHme — 68.99%.

ACOLI,I/IVIpaHVI npeaonpuAaTud, ydacrtesalim B KOHCONMAOANPAHOTO CbVIHaHCOBO yBeaomreHune

AcouuupaHn ca Te3n NpeanpuaThs, BbpXy KOMTO [pyXecTBOTO € B CbCTOsIHME [a OKa3Ba
3HAYUTENHO BIUSIHWE, HO KOMTO HE Ca HUTO AbLUEPHU NPEeanpuaTUs, HUTO CbBMECTHO KOHTPOMMPaHu
npeanpuaATua. VIHBeCTULMUTE B acouMupaHn Npeanpusatusa ce otdyuTaTt no cebecTOMHOCTHUS MeTop.
[pyxecTBOTO Npu3HaBa AUBMOEHT OT acoLunpaHo npeanpuaTve B nedanbarta unu 3arybarta B cBouTe
NHOMBUAOYanHW MHAHCOBW OTYETU, KoraTo 6be YCTaHOBEHO NPABOTO My Aa Nonyyy AuBUAOEHTa.

rpag Kasannbk, yn. Kosnogyin” Ne 68
ENK 123028180

rpag Kapnoso, yn. ,MHaycTpnanHa 3oHa”
EWK 115009344

rpag YepseH 6psr, yn. ,Ctpyra” Ne 1
EVK 114006352

My6nunyHo gpyxectBo, GopcoB kon . Npegmet
Ha OEeNHOCT: NPOU3BOACTBO, PEMOHT N TbProBus Ha
XnapaenuyHn usgenuna un cuctemun. Pasmep Ha
kanutana: 39 445 200 6poda akumn ¢ HomuHan 1 nes.
Ctapa nnaHuHa xong A nputexasa 12 073 050
6poa akuuu, npeactaenseawm 30.61 % or
rnacoseTe B 06LLOTO CbOpaHue.

M+C  Xugpasnuk" Al nputexasa AOblUEpPHO
€4HONNYHO APYXEeCTBO C OrpaHn4eHa OTroBOPHOCT
Lifam Hidravlika B rpag Crtapa lNasoea, Penybnuka
Cobpbusa, koeTo npousBexga W TbpryBa C
xugpasnudnn ngenunda n 90.00% ot M+S Hydraulic
Power Transmission GMBH, KansepcnaytepH,
"epmaHusd, KOETO TbpryBa C XMAPaBUYHN N3genus.

My6nunyHo gpyxecteo, 6opcoB koA . MpegmeTt
Ha [JEeNHOoCT: Npon3BOACTBO, N3KynyBaHe,
npepaboTBaHe Ha €TEePUYHO - MacneHu wu

NEKapCTBEHM  CYPOBUHM, Nnpov3BOACTBO  Ha
HaTypanHW W CUHTETUYHW apoMaTU4YHU NPOOYKTY,
napomMepmnnHoO-KO3METUYHN npoayKTu "
NeKkapcTBEHM nsgenus, BbTpPELUHA "
BBHLUHOTBbProBCcka OEeNHOCT.

Pa3svep Ha kanuTtana: 5 350 980 OGposi akuum c
HoMuHan 1 ne..

Crapa nnaHuHa xong Al nputexasa 2 675 460 6pos
akummn, npegcrasnasawm 49.99 % ot rnacoseTe B
obwoTo cbbpaHme.

MpeaMeT Ha OEeNHOCT: NPOM3BOACTBO U TbProBUst
Ha MOOHW W JIYKCO3HW TPUKOTAXHM U3Oenus.
Pasvep Ha kanutana — 214736 6posa akumu c
HOMWHan 2 neea.

Ctapa nnaHuHa xong ALl nputexaea 107 368 6pos
akummn, npegcrtasnasawm 50.00 % ot rmacoseTe B
obuwoTto cvbpaHme.

HPOVISBOD,CTBO Ha pe3epBHU 4acTun 3a
3'prOKOM6al7IHVI, CEeJICKOCTOMaHCKN MallnHn ¢
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rpag Ceuwos 5250, yn. "Matpunapx EBTMUn® HecTaHgapTHO obopyasaHe. Kanutan: 13602 gana

Ne78, EMK 206417771 c HomuHan 1 neB. Crapa nnaHuHa xong Al
nputexasa 6121 gana, npeactaenseawm 45% ot
rnacoseTe 0o6LWoOTO cbbpaHume.

I'Ipmnommma c4yeToBOOHa NMOJINTUKA

KaTo oTuMTa BNMAHNETO Ha XONAuHra BbpXy B3EMaHETO Ha pPeLLUEHNsI BbB Bpb3ka C AENHOCTTA Ha
acoummpaHnTe NpegnpusaTus n HeobxoguMocCTTa OT No-MbflHa U BspHa MHOpMauns 3a akuMoHepuTe,
WHBECTUTOPUTE U BCUYKN 3anHTEpecyBaHu nmua, ot Havyanoto Ha 2011 rognHa Ctapa nnaHuHa xong AL
npunara c4eTOBOAHA NONMUTUKA C Len JOMbIHUTENHO YrecHABaHe Ha WHBECTUTOPUTE, 3a Aa B3emar
0060CHOBaHO MHBECTMUMOHHO peuwleHne. OguTopcka 3aBepka Ha (QUHAHCOBOTO YBEAOMIIEHWE HE €
N3BbpLUEHA.

Il. OnncaHme Ha OCHOBHUTE pUucKkoBe U HeCUrypHoCTu, npen KOMTo e n3npaBeH eMUTEHTHLT Npe3
OoCTaHanaTta 4acT oT chHchoaaTa roguHa

OcHoBHUTE puckoBe 1 HecurypHocTu npe Ctapa nnaHuHa xong ALl ca CBbp3aHn C Bb3MOXHOCTTA
dhaKkTU4eckMTe MOCTbLMNIIEHUS OT AadeHa WHBECTUUMS Oa He CbOTBETCTBAT Ha OYakBaHUTE, KOATO €
obycnoBeHa OT ycrneliHaTa AeVHOCT Ha Apy)XecTBaTta oT ['pynata. B 1031 cMUCBb OCHOBHUTE PUCKOBE
3a Crapa nnaHuHa xong ALl n komnaHuuTe B nopTtdenna Ha xonguHra npes NbpeBoTO TPUMECEUNe Ha
2023 rogmHa 1 B CpeaHOCPOYEH MNMaH ca:

OO0, MaKpOMKOHOMMYECKM puck: MakpOMKOHOMNYECKUTE YCINOBUSA U TEHOEHUMM 3a pa3BUTME Ha
nasapa v mMakpocpefaTa, B KOATO ApyKecTBaTa ornepupar ca cucteMaTuyeH pUCK, KOUTO He MOXe aa
Obae ynpaBnsiBaH M KOHTPOSNMPaH OT KOpPNopaTUBHUTE PBbKOBOACTBA Ha XONAWHra u apyxectsaTa OT
['pynaTa, HO OKa3Ba CbLLECTBEHO BIIMSHNE BbPXY OENHOCTTA U pe3ynTatuTe Ha npeanpustusaTa.

Cnopen MakpoOMKOHOMWYECKUTE NMPOrHO3n Ha ekcnepTute Ha ELB oT mapT 2023 r., kato usano,
cpeaHoroanWHMAT pactex Ha peanHus BBI1 ce ovyakBa 3HauuTenHo aa ce 3abasu — oo 1.0 % npes
2023r. (o1 3.6% npes 2022 r.), cneq koeto Aa ce nosuwun Ao 1.6 % npes 2024 r. n npe3 2025 r. B
CpaBHeHMe ¢ NporHosuTe oT gekemspun 2022 r. nporHosarta 3a pactexa Ha bBI1 e pesBuanpaHa Harope ¢
0.5 npoueHTHU nyHKTa 3a 2023 r. BCneAcTBME Ha OTYETEHUTE U3HEHAABALLM MONOXUTENHN JaHHU nNpes3
BTOpaTa nonoBuHa Ha 2022 r. n nogobpeHaTta KpaTkocpoyHa nepcnektuBa. 3a 2024 r. n 2025 r. ta e
peBuM3upaHa Hagony cboTBeTHO ¢ 0.3 NpoLeHTHM nyHKTa 1 0.2 NPOLUEHTHU NYHKTA, ThbI KaTo 3aTsAraHeTo
Ha ycnosusiTa 3a MHAHCUpaHe U HeoTOAaBHALLUHOTO MOCKbMNBAHE Ha €BPOTO HeyTpanuaupaT U3USno
NoNoXuTenHmsa edbekT Ha No-HUCKaTa MHAIaLMsa BbpXy 4OX0OUTE N OOBEPUETO.

Bbnpekn 4ye Bb3CTaHOBSABAHETO Ha MKOHOMUKaTa Ha Kntan ce oyakBa Aa NOANOMOrHe CBETOBHUSA
pacTex Tasu roguHa, rnobanHata WMKOHOMMYECKa aKTMBHOCT OCTaBa cpaBHMTENHo cnaba, kaTo
TEMMNOBETE Ha pacTex ca BCe OLLe NOo4 NCTOPUYECKUTE CPEeAHN CTOMHOCTU 3a Lenus NporHo3eH nepuog,
o1 2023 r. o 2025 r. MNMporHosuTe Ha ELB ot mapTt 2023 r. 3a cBeTOBHaTa TbproBus ChLLO Ca peBu3npaHu
Harope C Uen Ja OoTpassT Bb3CTAaHOBSABAHETO Ha WMKOHOMUKaTa Ha KuTanm M no-HaTaTbLUHOTO
obnek4yaBaHe Ha orpaHM4YeHUsITa B CBETOBHUTE Bepuri 3a goctaBki. O4akBa ce Aa NPOABLITKU MPoLEeCcHT
Mo Bb3CTaHOBSBAHE Ha PAaBHOBECUETO HA €HEpPruiHMA nasap U peanHute JOXOAM Aa ce nopobpart. C
HapaCTBaHETO U Ha BLHLUHOTO ThPCEHE 1 NPU YCMNOBUE, Y€ HACTOSLLOTO HaMNpexeHne Ha PUHaAHCOBUTE
nasapv Hamariee, ce ovakBa pacTeXbT Ha NPOU3BOACTBOTO [a Ce Bb3CTaHOBW OT cpefata Ha 2023 r.,
noakpensiH oT cTabuneH nasap Ha Tpyaa.

Mo gaHHM OT NponeTHaTa MKOHOMUYecka nporHo3a Ha EK ot 15 man 2023 r. no-HucKuTe LeHn Ha
eHeprusaTa, HamansiBaHeTO Ha OrpaHuyeHusiTa B npegsiaraHeTo U CUMHUAT nasap Ha Tpyga ca
dakTopuTe, KOUTO ca BrnaronpuATCTBaNM YMEpPeHUss pacTex npes NbpBoTO Tpumeceume Ha 2023 r., ¢
KoeTo Osixa pascesHM onaceHusita oT peuecus. [1o-go6pOTO OT O4aKBAHOTO Ha4dano Ha roguHarta e
A0Beno Ao nogobpsiBaHe Ha NepcnekTMBUTe 3a pacTtex Ha nkoHomukaTa Ha EC go 1.0 % npes 2023 .
(0.8 % B 3umHaTa mexguHHa nporHosa) u 1.7 % npes 2024 r. (1.6 % npe3 3umaTa). Npepasrnegannte
BbB Bb3X0AdLLa NOCOKa NPOrHO3n 3a eBpo30HaTa ca CbC CXoAeH mawab, kato EK oyakBa pactexsT Ha
BBI1 ga 6bae cvbotBeTHO 1.1 % 1 1.6 % npe3 2023 r. n 2024 r. Cnope npeaBapuTenHaTta ekcnpecHa

CIAFA TUIAMVIFA AUJIL AL — SPINoila.cormn



https://www.sphold.com/

oueHka Ha EBpocTart npe3 nbpBoTO TpuMmeceume Ha 2023 r. BBl e HapacHan ¢ 0.3 % BEC nc 0.1 % B
eBpo3oHaTa. BogelumTe nokasaTtenu codar, Ye pacTexbT Le NPOAbIKN Npe3 BTOPOTO TpUMeceUme.

Mo gaHHM Ha HCW npe3 mapT 2023 r. o6WwuAT nokasaten Ha OM3HeC knMMmarta B cTpaHaTta 3anassa
PaBHULLETO CU OT NPEeaxogHUs Mecel, KoraTo € OTYeTeHO noBuleHne oT 1.4 nyHKTa cnpsiMo mecel
sHyapu 2023 r. loHWXeHWe Ha NokasaTens e perncTpmMpaHo B NPOMULLIIEHOCTTA, TbproBusaTa Ha gpebHo
N CEeKTopa Ha ycnyrute, a B CTPOMTENICTBOTO Ce HabnoaaBa yBenmyeHue.

JINXBEHMAT pUCK € CBbp3aH C MPOMEHN B HMBaTa Ha NasapHUTE NNXBEHU MPOLIEHTU, KOUTO Buxa
MOrfn a nosenaTt o0 yBenvyaBaHe Ha NUMXBEHUTE pasxogu U CbOTBETHO HaMandBaHe Ha PUHaAHCOBUS
pesynTtar Ha gpyXecTsarta OT rpynarta.

Bb3 ocHoBa Ha TekyLlaTa cu oLieHka oT mapT 2023 r. YnpasutenHuaTt cbeeT Ha ELLB B3e pewieHue
Aa NoBULLM TPUTE OCHOBHWM NuXBeHW npoueHTa Ha ELIE ¢ no 50 6a3ucHu Toukn. CbobpasHo ToBa,
JNINXBEHUAT MPOLEHT MO OCHOBHUTE onepaumm Mo pedUHaHCMpaHe W JIMXBEHUTE MNPOUEHTU Mo
NpegenHoTo KpeauTHO YIeCHEHME W OEno3WMTHOTO YNecHeHue we 6baaT NoBULLEHW CbOTBETHO A0
3.50%, 3.75 % 1 3.00 %, cuntaHo o1 22 mapT 2023 r. B CbOTBETCTBUE C peLleHneTo Ha YC aa rapaHTupa
CBOEBPEMEHHOTO BpbLLiaHe Ha MHdNaumMsaTa KbM CPeAHOCPOYHO LieneBo paBHuLLe oT 2 %.

HacTosawara TeHaeHuMst € KbM MOETanHoO MNoBuWaBaHe Ha NUXBEHUTe HuBa OT LleHTpanHuTte
6aHkn. 3a NbpBUTE TPU MeEceLa Ha roguHaTa OCHOBHUAT NMNXBEH NpoueHT Ha BHBE e cboTtBeTHO 1.42 %,
1.82 % n 2.17 %.

NHNaumoHHUAT pUCK € CBbP3aH C BEPOATHOCTTA OT 3HAYUTENHO NOKaYBaHe Ha NOKYMHUTE LieHU
Ha CTOKW W yCryru, KOeTO BOAM OO HamansiBaHe Ha JOXOAMTE, CBUMBAHE Ha NOTPEBUTENCKOTO TbPCEHE U
orpaHmyaBaHe pacTexa Ha MKOHOMMKaTa Ha cTpaHaTta. MHdnaumata Moxe npsko ga nosnuvsie Bbpxy
peanHaTa Bb3BPbLLAEMOCT Ha AadeHa UHBECTULUSA, TbI KaTo NpU BMCOKA UHNaumMs, JOpPU U BUCOKN
HOMMHaNHM 4OX04M MOoraT a ce OKaxKaT ¢ oTpuuaTtenHa HOMMHanHa Bb3BpbLLaeMoCT.

Ha ¢poHa Ha npoabkaBalymsi HATUCK BbPXY OCHOBHUTE LieHN odakBaHuATa Ha EK 3a nHdpnauyuara,
OTpaseHn B MKOHOMMYeckaTa nporHosa oT 15 manm 2003 r. cbllo ca npepasrnefaHy BbB Bb3xXogslla
Nnocoka B CpaBHEHWE CbC 3umaTa, CbOoTBeTHO Ha 5.8 % npe3 2023 r. n Ha 2.8 % npe3 2024 r. B
eBpo30oHaTa. EkcnpecHaTa nporHos3a OT anpun 3a XapMOHU3UPaHMS UHOEKC Ha NOTPEOUTENCKUTE LIEHN
3a eBpo3oHaTa, NybnvMkyBaHa cnep KpanHaTta gaTta Ha MKOHOMMYeckaTa nporHo3a Ha EK, nokasBa
He3HauunTerneH cnag B Temna Ha OCHOBHaTa MHGnaums (HOMuMHanHata uMHdnaumst 6e3 eHeprusata u
HenpepaboTeHUTe XpaHu), KOETO Npeanornara, Ye T8 MOXe fa € AoCTUrHana Han-BMcokaTa cu CTOMHOCT
npes NbpBOTO Tpumeceune. Ha rogmwHa 6Gasa npe3 2023 r. EK oyakBa OcHoBHaTa WHdnauus B
eBpo3oHaTa ga 6vae cpegHo 6.1 %, npean ga cnagHe o 3.2 % npe3 2024 r., ocTaBalkm Hag
HOMMWHanNHaTa uHdnaumsa 1 Npes ABete NPOrHO3HU FOANHN.

Ot nocnegHoTo TpuMeceumne Ha 2022 r. ce Habnogaea 3abaBsiHe Ha MHGNAUMOHHUTE NpoLecu B
Bbnrapus, cBbp3aHO Hal-Beye C TeHAEeHUMATA Ha HamManeHue Ha MeXAyHapoOHWTE UeHW Ha
€HEepPrunHnuTE CTOKN U OpYrnTe CYPOBUHU, KOATO Ce ovakBa ga npoabikun. Cnoped MuHucTepcTBO Ha
duHaHcuTe cpegHoroauiiHaTa nHdpnaums no XUML ce ovaksa aa ce noHwxkm ot 13.0 % npes 2022 r. oo
8.7 % npe3 2023 r. MNpe3 cneaBawmTe rogMHN NporHo3aTta e uHdnaumaTa ga npogbiku ga ce 3abass,
KaTo LieHNTE Ha EHEePrMNHNTE CTOKM LLe OTYUTaT cnag.

Mo gaHHM Ha HCW, npe3 mapt 2023 r. meceyHaTa nHdnaums, namepena ypes UML, e 0.5 %
CnpsiMO NpeaxoaHus mecel, a roguHaTa nHgnaums 3a mapt 2023 r. cnpsmo mapT 2022 r. € 14.0 %.
WHdnauuata oT Hayanoto Ha roguHata (mapt 2023 r. cnpsamo gekemBpu 2022 r.) e 2.6 %, a
cpegHoroguwHaTa uHdnauma 3a nepuoda anpun 2022 - mapt 2023 r. cnpsmo nepuoga anpun 2021 -
mapT 2022 1. € 16.5 %.

CucteMaTtnyHUAT BanyTeH PUCK € BEPOATHOCTTa OT €BEHTYyarnHa NpoMsiHa Ha BasnyTHUS PEXUM Ha
cTpaHata (BanyTeH 6opa), koeTo 6m AoBeno unu Ao obesLeHsBaHe Ha NeBa UnNu 4o NOCKbNBaHE Ha NeBa
CNpsIMO YyXxgecTpaHHuTe BanyTn. CbrnacHo 4encTBaLLoTO 3aKOHO4ATENCTBO B CTpaHaTta, ObirapckusT
neB e dukcMpaH KbM obLlaTa eBponencka Banyta — eBpo B cboTHoweHne EUR 1 = BGN 1.95583 u
pUCKBLT OT 0be3LeHsABaHe Ha feBa CrnpsiMo eBponenckaTa Banyta € MMHUMarneH, HO CbLLEeCTBYBaA PUCK
OT HebnaronpuaTHU NPOMEHUN Ha Kypca Ha eBPOTO CNPSMO APYrM OCHOBHM BanyTu, KaTo WAaTCKn gonap,
wBenuapckm dpaHk, bputaHckm nayHa v ap.
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MpenBua ekcnopTHaTa OPUEHTUMPAaHOCT Ha rongma 4vacTt OT ApyXecTBaTa oT rpynata Ha Ctapa
nnaHuHa xong Afl, npoMeHuTe B CTOWHOCTUTE Ha BamnyTuTe okasBaT onpegeneH edekT U ca pucKoB
chakTop 3a geriHocTTa MM. BanyTHuTe kypcoBe BNMAAT BbpXy NpUXoauTe OT npogaxkbu B yyxbuHa u
pa3xoauTe no OOCTaBKU Ha CYpPOBMHU OT BHOC. TbiW KaTo Te3n KOMMaHUW M3BbPLUBAT OCHOBHUTE CU
pasnnawaHvs B fieBa U eBpO M peanusvMpat OCHOBHa 4acT OT MpuxoauTe cu OT npogaxbu B eBpo,
BMMSIHMETO Ha TO3M PUCK BbPXY AENHOCTTa UM € 3HAaYUTENHO HamaneHo. PbLKOBOACTBOTO Ha XOnauHra
cneau OBWXEHMETO Ha BanyTHUTE KypcoBe W npeanpueMa Mepku 3a msbsrsaHe Ha HeraTtuMBHUTE
nocrneauum oT TaxHaTa NnpomsHa.

MonNUTUYECKUSAT PUCK € BEepoATHOCTTa OT Bb3HMKBAHE Ha CEpPUMO3HM BbTPELLUHOMONUTUYECKU
CbTpeceHusi, KOMTO Ada n[oBedaT OO0 HeratMBHa TMpoMsiHAa B UWKOHOMMYEcKaTa nporpama Ha
NpaBMTENCTBOTO M HEFOBUTE NPUOPUTETM 3a CTOMAHCKO pasBuTMe, B pe3ynTaT Ha KoeTo cpefaTta, B KOSTO
onepupar apyxecTtsaTa a ce NpoOMeHu B oTpuuaTenHa Nocoka, a UHBECTUTOpUTE Aa noHecaT 3arybw.
CTteneHTa Ha NONUTUYECKNS PUCK Ce Onpeaensi C BepOATHOCTTa 3a NPOMeEHM B HebraronpumsaTHa nocoka
Ha BOAeHaTa OT MPaBUTENICTBOTO AbLIrOCPOYHA MKOHOMWYECKA MONMTMKA, KOUTO MoraT Aa umat
HeraTMBHO Bb34eNCTBME BbPXY MHBECTULMOHHNUTE peLLEHNS.

KbM gataTa Ha M3roTBsiHe Ha HacTOSLLOTO yBeAOMMEHME NpoabikaBallata Bede TpeTa roanHa
nonmMTnyecka HecTabunHOCT B CTpaHaTa Ce OUeHsIBa KaTo eauWH OT OCHOBHUTE haKkTopu, BRuUsieLLm
HeraTMBHO BbPXy MKOHOMMUYEcKaTa akTMBHOCT U Bru3Hec cpegaTta B cTpaHaTa, KOeTo € cepro3Ha npeyka
3a NpMBMUYaHEe Ha HOBU MHBECTULMM U 3aabpXKaHe Ha YyXOecCTpaHHUTEe MHBECTUMUMM B CTpaHaTa B
CpegHOCpOYeH M MO-AbArOCpoyveH nnaH. Tasu HecTaburnHOCT MOXe He CcaMO Aa Bb3MpensTcrea
nporpamaTa 3a pedopmMmu 1 cnocobHocTTa Ha bbnrapusa 3a NbAHO MHBECTUPaHe Ha cpeacTeaTta oT EC,
HO M Ja 3abaBu NpPUCHEAMHABAHETO Ha CTpaHaTa KbM eBpo3oHaTa M Aa otcnabu 4YyBCTBUTENHO
noTeHUMana 3a pacTex Ha GbnArapckaTa MKOHOMKKA. B gonbnHeHue, nonutuyeckata HeCTabUITHOCT U
nuncaTa Ha nocnefoBaTenHoCT B NpuiaraHuTe ObpPXaBHU MONUTMKM BOAAT M OO (PUHaAHCOBA
HecTabumnHOCT, KOETO yBenu4yaBa pucka OT BHe3anHa MpoMsHa B AaHbYHOTO 3aKOHOAATEercTBO,
NPUIIOXMMO KbM AENHOCTTa Ha KOMNaHWsATa, KOeTo Le AoBeAe A0 HeNpeaABUAEHU, 3HaYUTENHN pasxoau
N, CbOTBETHO Ce € 0TPa3uro HebnaronpusaTHO Ha hMHAHCOBUS pe3ynTar.

OcBeH nocoyeHnTe cucTeMaTMyHN pUCKOBE, AEVHOCTTA Ha NpeanpuaTuaTa ot rpynata Ha Ctapa
nnaHuHa xong ALl e cBbp3aHa 1 C HeCUCTEMATUYHM PUCKOBE KaTo OTPACIOB PUCK, Kacaell CbCTOSHUETO
N TeHOeHUMuTe 3a pas3BUMTME Ha AafeH OTpachbil KaTto UsAno v obwodurpmeH puck, npoustnyaly, ot
cneundukaTa Ha KOHKPETHOTO ApyxecTBo. PbkoBoactBoTo Ha CTapa nnaHuHa xong ALl He ovaksa
CbLLECTBEHO BNUSIHNE OT THX.

BnuaHue Ha ocHOBHUTE puckoBe N HeCUrypHOCTU

BaxeH chakTop, KOMTO We NpoabinKM Oa OKa3Ba CbLUECTBEHO BNUAHME BbPXYy AEMHOCTTa Ha
KoMnaHuuTe oT rpynarta Ha Ctapa nnaHuHa xong ALl e BbTpELLHO NonuTuyeckata cutyaumsi B cTpaHaTa,
YNSITO HeCTabWuMNHOCT M HemnocnegoBaTeNnHOCT 3aabnboyaBa PMHAHCOBO-UKOHOMUYECKUTE Mocneanum
OT nopeguuarta ot Kpmsn B bbnrapus. BoeHHNAT kKOHGNMKT B YKpanHa CbLUO NpoAbiiKaesa ga oka3sa
CbLLECTBEHO BNUAHME BbPXY MKOHOMUYECKUTE NPOLIECU YpPEe3 MO-BMCOKUTE LIEHN HA EHEPruiHUTE U Ha
GopcoBuTE CTOKWM, OMACHOCT OT HOBO HapyllaBaHe Ha BepUrMTe Ha [OCTaBkM, a OTTaM U Ha
MexayHapoaHaTa TbproBusi KaTo LSiNO M NoBuMLIABa HECUTYPHOCTTA U Bb3MOXHOCTUTE 3a edeKTUBHO
nnaHvpaHe un 6usHec pJenHocTM. MawabbT Ha nocrneaMuMTe LWe 3aBUCUM OT PasBUTUETO U
NPOABLIMKUTENHOCTTA Ha KOHMNWKTa, OT Bb3AEWCTBMETO Ha HanaraHuTe CaHKUMW U eBeHTyanHute
OboeLwm mepku.

Mo nHgopmaumss oT ukoHomudeckusa GronetnH Ha ELIB ot mapT 2023 rognHa, YnpaBuTenHuaT
cbBeT Ha ELLB cunTta, 4ye puckoseTe, CBbp3aHM C NEePCrnekTUBUTE 3a MIKOHOMUYECKU PacTeX, KNOHAT KbM
NoHmKaBaHeTo My. [NOCTOAHHO NOBULLEHOTO HanpexeHue Ha pnHaHcoBUTe Nasapy 6u Morno Aa 3aTerHe
noBeve OT OYAKBAHOTO M MO-OOXBAaTHO KPEeOMTHWUTE YCROBWUS M Oa BMNOWW OOBEPUETO. BOeHHMAT
KOHNUKT B YKparHa npoabikasa Aa npeacTaBnsBa 3HauuTeneH puck 3a otcnabsaHe Ha MKOHOMUKaTA
n 6u MOrLn OTHOBO Ja TNnacHe Harope pasxoguTe 3a eHeprus U xpaHa. Bb3MOXHO € AoNbNHUTENHO
3abaBsiHe Ha pacTexa B eBpO30HaTa, ako CBETOBHATa MKOHOMMKA OTCnabBa no-psA3Ko OT 04aKBAHOTO.
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PuckoBeTe 3a Mo-BMCOKa MHGNAUMS BKMOYBAT CbLUECTBYBALUUSA BEpPUXKEH HaTUCK, KOWUTO B
KpaTKOCpOYeH MNnaH BCe Olle MOXe [Aa ThnacHe LeHWTe Ha ApebHo olle Mno-Harope OT 04aKBaHOTO.
BbTpelwHn aktopy, Kato MOCTOAHHOTO MNOKayBaHe Ha WHMMaLUMOHHWUTE O4YaKBaHWUA Hag LEeneBoTo
paBHULLE Ha YNpaBUTENHUS CbBET UMK MO-BUCOKO OT MpPedBMAEHOTO YBenuyeHue Ha 3annaTtute u
HopMmaTa Ha nevanbaTa, 6Guxa Mornu ga noBuLLAT MHNaUUATA, BKIIOYUTENHO B CPeaHOCPOYEH MNnaH.
OcBeH ToBa, NO-CUITHO OT 04aKBaHOTO Bb3CTaHOBABaHE Ha MKOHOMUKaTa Ha Kutai 61 gano HoB Tnachbk
3a NnoBuLLIABaHe Ha LieHUTE Ha CYPOBMHUTE U Ha BBHLLHOTO ThbPCEHE.

PuckoBM ca Bb3MOXHUTE M3MEHEHMSI B TbPCEHETO Ha npousBexaaHaTta npoaykumst U NpoMeHn B
LEHOBUTE paBHULLEA, Ka4yeCTBOTO, HaAeXOHOCTTA W NMaTeXocrnocobHocTTa Ha noTpebutenuTe,
13nona3BaHuTe TEXHONOMM 1 opraHM3aumnsaTa Ha NPou3BOACTBOTO.

lll. U"Hdbopmauma 3a caenku CbC CBbP3aHU U/UNn 3anHTepecoBaHu nuua

Hsama cgenku mexay cBbp3aHn U/unm 3anHTepecoBaHn nvua, CKIOYEHN Npe3 OTYETHUSA NepUoa
Ha TekyllaTta (oMHaHCOBa rofMHa, KOMTO ca MOBIUSAN CbLUECTBEHO HA (DMHAHCOBOTO CbCTOSIHUE WIK
pe3ynTtaTtuTe OT AEMHOCTTa Ha APYKECTBOTO B TO3M Nepuos.

IV. UHchbopmauua 3a HOBOBBHb3HUKHAMNU CbLUECTBEHU B3eMaHUA U/unu 3agbiikeHUs 3a OTYETHUA
nepuog

Mpe3 oTyeTHMA nepuog Ha 2023 rogmMHa HsiMa HOBOBBL3HWKHaNM CbLUECTBEHW B3eMaHus u/mnm
3agbikeHns Ha Ctapa nnanunHa xong AL.

V. UHdpopmauumsa cbrnacHo npunoxeHue Ne 4 Ha Hapea6a Ne 2 Ha KOH

MpomsaHa Ha nuuaTta, ynpaxHsiBawm KOHTpon Hsama.
BbpPXY APYXKECTBOTO

OTtkpuBaHe Ha NpPon3BOACTBO no Hsama.
HECBbCTOATENHOCT 3a APYXECTBOTO UMK 3a HErOBO
ObLIEpPHO [OPYXECTBO U BCUYKUA CbLLUECTBEHU

eTanu, CBbp3aHu C NPOU3BOACTBOTO

CknioyBaHe UMM M3NbIHEHWE Ha cbliecTBeHn Hsama.
caernku

PeweHne 3a ckniouBaHe, npekpataBaHe U Hama.
pasBansHe Ha [JOroBOp 33  CbBMECTHO
npeanpusaTe

MpomsaHa Ha oguTopuTEe Ha [AOpyXecTBOTO M Hama.
NPUYNHK 3a NpoMsiHaTa

O6pasyBaHe nnu npekpaTaBaHe Ha cbaebHo nnn  Hsama.
apObuTpaxXHO eno, OTHACALLO Ce 40 3aAbIDKEHUs

UNN B3eMaHUs Ha [OpYyXeCcTBOTO WNU HEroBo
ObLUEPHO APYXECTBO, C LieHa Ha UcKa Han-marko

10 Ha cTO oOT cobCTBeHUs kanutan Ha
APYXeCTBOTO

Mokynka, npogaxba wnu ydypedeH 3anor Ha Hsama.
OSMNOBU y4yacTuss B TbProBCKU [pyxecTBa OT
€MUTEHTa UM HEroBO AbLUEPHO APYXKEeCTBO
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Opyrn obcTtosTencrsa, KouTo ApyxectBoto WHpopmaumaTa e nocoveHa B pasgen | ot Tosu
cuuTa, 4e Guxa mornm ga O6baaT OT 3HaYeHVe 3a  [OOKYMEHT.

WHBECTUTOPMUTE MpK B3eMaHeTO Ha pelueHune aa

npnaobuaT, Aa Nnpodagat unv ga npogbikart aa

npuTexasar nybnMyHo NpegnaraHy LeHHW KHuKa

Meawnsa CTtapa nnaHuHa xong Al paskpuBa perynupaHata
nHdpopmauus  npen  obulectBeHOCTTa  ype3
MHopMaunoHHaTa meamsa Excrpu Hios.

To3n OOKYMEHT e n3rotBeH B cbotBeTcTBUe ¢ un. 1000, an. 4, 1. 2 ot 3IMNLUK.
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