CTAPA NMNIMMAHVMHA XOJi4a AL

YBAXAEMWN AKLUMOHEPW N MHBECTUTOPW,

N npe3 otmmHaBawarta 2025 rognHa Ctapa nnaHuHa xong ALl v gpyxecTBaTa OT rpynarta
nokasaxa YCTOMYMBOCT B YCMNOBUSTA Ha AMHAMW4YHM rnobanHu npoMeHn u 3agbnboyaBawm ce
pa3HOPOOHM KPU3W, KOUTO NPoAbINKaBaT Aa 00yCcnoBAT pasBUTMETO Ha CTpaHaTta Hu, EBpona n ceeTa.

MKoHOMMYeckaTta W reononuMTudeckata cuTyauuss B rnobaneH nnaH npogbibkaBa ga ce
XapaKkTepumaupa C BMCOKa CTENeH Ha HecurypHocT. Hapea ¢ HeraTmBHMTE edeKkTW, npou3Tudalim ot
BOEHHUTE KOHMNUKTN B YKpanHa n brnvskns n3Tok, BUCOKUTE LIEHN Ha eNEeKTPOEHeprusaTa, CrioXHUTe
perynaTtopHu U3nCcKBaHus, nuncaTa Ha KBanuuumpaHu Tpy4oBM PeCypcu U Ha YCTONYMBM NOSIUTUKN 3a
CTUMYyNMpPaHe Ha UHBECTULMWN U MHOBALMM NPOAbIhKaBaT Aa BOAAT 40 OTIMB HA KanuTanu U NOHMXaBaHe
Ha KOHKYpeHTocnocobHocTTa Ha EBpona, KosTo npoagbikaBa Aa N30cTaBa OT OCHOBHUTE CU KOHKYPEHTU
CALL n Kutan no nkoHommyeckun pactex. Han-ronsmara eBponencka MKOHOMWUKa — OCHOBEH TbpPrOBCKM
napTHLOP M Nasap 3a ApyxecTBaTa OT rpynata Ha Ctapa nnaHuHa xong All, ce ovakBa ga peanuauvpa
MUHMManeH nkoHoMmyeckn pactex ot okono 0.2 % go 0.3 % npes3 2025 r. cnen ase NOpeaHU rOAMHU Ha
peuecus.

B HauuwoHaneH nnaH, nonuTuyeckaTa HeCcTabuNHOCT B CTpaHaTa OT NocreaHnTe YeTupu roguHn
He e npeofonsiHa U NpoabikaBa [a Ce OLEHsIBa KaTO OCHOBEH (DaKTOp, BNUSIEL, HEraTUBHO BbpXY
MKOHOMMYEecKaTa akTUBHOCT M BusHec cpepaTa. Bbnpeku kniovoBute ogobpeHusi 3a npuvemMaHe Ha
eBpoTo oT bwnrapusa ot 1 aHyapwm 2026 r., nuncata Ha peanHu pedopmMu 1 nocrneaoBaTenH AbpKaBHU
NONUTUKN, Hapeq C HaMmansiBaHETO Ha M3HOCA, BUCOKUTE LIEHN Ha eHeprusTa u npogbinkaBaliaTta oT
BTOpOTO nonyrogme Ha 2023 r. TeHOeHUUa Ha chag Ha NPOMMLLNEHOTO NPOU3BOACTBO B bbnrapus m
BUCOKMAT pPUCK OT 3agblibovyaBaHe Ha HeycToMumBaTa uckanHa cnupana 3acTpawlaBaT
MaKpOMKOHOMMUYECKaTa CTabUITHOCT, CPEeAHOCPOYHMST M ABMArOCPOYHMS WMKOHOMUYECKM pacTex Ha
Bvnrapus.

Ha Tto3u ¢oH gpyxectBata oT rpynata Ha Ctapa nnaHuHa xong ALl otuuTaT pesynrtaTtu, KOUTo
noTBbpXXAaBaT MPOrHO3HUTE HU OYaKkBaHUSA 3a cnabo NOBULLEHME Ha NpuUxoauTe OT npodaxbu Ha
rogvwHa 6asa npe3 2025 r. KoHconuamMpaHute HETHU Npuxoam OT npoaaxbu Ha rpynata 3a MbpBOTO
nonyrogme Ha 2025 rogmnHa pocturHaxa 141 738 xun. nB. n ot4yetoxa noHmwkeHue ¢ 0.59 % cnpsimo
npogaxouTte npes cbwusa nepunog Ha 2024 rogmHa n ¢ 33.02 % cnpsmMo oT4eTeHUTE npoaaxbu npes
nbpBoTO nonyroave Ha 2023 roamnHa. Obwata koHconuaupaHa nevyanba Ha rpynata cnef obnaraHe ¢
AaHbuy 3a NbpBOTO nonyrogue Ha 2025 rognHa e B pasmep Ha 7.13 MnH. neBa, KOeTo npeacrasnssa
nosuweHne ot 1.63 % cnpsaAMo oTyeTeHaTa KOHconuaupaHa nedyanb6a crneq obnaraHe ¢ gaHbuUM 3a
CblMsA Nepuog Ha npeaxogHaTa roguHa n noHwkeHue ot 73.26 % cnpsimo nevanbarta 3a NbpBOTO
nonyrogme Ha 2023 r. C nporHo3HMTE NpuUxoau 3a BTOpoTo nonyrogve Ha 2025 rognHa oyakBame Aa
otyeTem pbeT OT Hag 10 % cnpsiMo CbLUMS NepUoA Ha NpeaxofHaTa roguMHa U NoHmkKeHue ot okono 18
% cnpsimo BTOpoTO nonyroamne Ha 2023 r. Ha roguwwiHa 6a3a oyakBame KOHCONMAMpaHuTe nNpuxoam oT
npoaaxou Ha Ctapa nnaHvHa xong ALl aa gocturHat 278 mnH. neea (141.12 MrH. eBpo) , ¢ koeTo Buxme
oTyenu nosuweHne ot Hag 4 % cnpsiMo npeaxogHaTa roguHa.

HeokoH4aTenHnte gaHHM codar, Ye MHBECTUUMUTE Ha npeanpuatmata HUM ca gocturHanm 33.8
MIH. NeBa, npeaHasHayYeHn OCHOBHO 3a NMPOoAbIhKaBalllo TEXHOMOrMYHO OOHOBSIBAHE, BbBEXAAHE Ha
BMCOKO PEHTaAOWUINHM NPOAYKTM 1 NPON3BOACTBA, MHOBALMK 3a 3eMNeH 1 LndpoB Npexos, NoBMlaBaHe Ha
Npov3BOAUTENHOCTTA Ha TpyAa W YCTOMYMBO pasBuTME. Bbnpekn npoabmkaBalliata ronsma
HeCUrypHocCT B rnobaneH nnaH, Ha To3n eTan gpyxecTtsaTta OT rpynata Ha Ctapa nnaHuHa xong Al
npegswxgaT n npe3 2026 rognHa ga peanuavpaTt MHBECTULMW, Makap U B No-manbk Maiiad, kouTo
OTHOBO LLe 6baaT HaCoYEeHN KbM MOAEPHM3ALMS N TEXHONOIMYHO OOHOBSIBAHE, 3eMNeH 1 LMdpPOoB Npexos
N yCTONYMBO pasBuTHeE.

Hapea ¢ BbHLWHKTE U BbTpeLwHUTe Kpman, 2025 roguHa 3aTBbpan Kato OCHOBEH npobnem npea
Obnrapckata MKOHOMMKA nnncaTa Ha Kagpy U camaTa MM MOAroTOBKa — NIMMNCBAT KaKTO Cneunanuctym ¢
BMCOKA N cpeAHa KBanvdmkauus, Taka U Kagpu ¢ HUCKa kBanudukaumsa. B Te3m ycnoeusa 3a nopeagHa
roguHa BofeLl npuopuTeT 3a Hac Oelle 3ana3BaHETO Ha OCHOBHM CNeuVanucT U NpUBINMYAHETO Ha
HOBW NpodbecrmoHanucT B npeanpuatuaTa. MNpon3BoguTenHocTTa Ha Tpyga Npes Tasu roguHa otyeTe
noBuLIeHne cbe 7.5 % Npu cpegHo roguLiHO MOBULLEHNE Ha Bb3HarpaxaeHuarta ot 8.2 %. lNMpes 2026
roguHa npeaswxgame HamaneHue Ha 6posi Ha 3aeTuTe nuua ¢ okono 6 % kaTo o4akBame MoBULLEHNE
Ha Npou3BOAUTENHOCTTA Ha TpyAa ¢ Hag 4 % Npu yBenvyaBaHe Ha cpefHaTa MmecevHa paboTHa 3annaTta
c okomno 9 %.



B HayanoTto Ha mecel AekeMBpU NasapHaTa kanutanusauus Ha nyornmyHMTe KoMNaHMm B rpynaTta
Hagxebpnm 700.8 mnH. nesa. W npe3 2025 r. Ctapa nnaHmHa xong AL npogbmkaBa ga 6bae
eavHCcTBeHaTa nybnuyHa xonamHrosa komnaHusa B bbnrapus, KosiTo € pasnpeaensana AMBUAEHT 3a BCsika
roguHa oT CBOETO CblLEeCTBYBaHe.

MpenBwxaame OpyTHMAT OMHAHCOB pe3ynTaT Ha rpynaTa Ha Ctapa nnaHuHa xong Al 3a 2025
roguHa ga otyeTe nosuweHne ot Hag 36 % cnpsamo HuBaTta, nocturHaTn npe3 2024 rognHa. HeTtHaTta
neyan6a Ha Ctapa nnaHvHa xong AL 3a 2025 rogvHa we HagBuwun 5.2 MNH. NeBa, KOETO HM JaBa
YBEPEHOCT, Ye 3a 29-Ta nopegHa roamHa 4act OT Hesl Wwe Obae pasnpegeneHa kato AMBUMAEHT 3a
aKUMOHEepUTE Ha XonauHra.

HacToqawoTo npeasmxgaHe ce OCHoBaBa Ha nocturHatute pesyntatm npes 2025 roawHa, Ha
Ou3Hec nnaHoBeTe Ha npeanpusTusaTa 3a 2026 rognHa 1 o4akBaHMsITa 3a OCHOBHUTE HM nasapu. To e B
npsika 3aBUCMMOCT OT €BPOMENCKUTE WMKOHOMWYECKM MEPCMNEKTUBU, KOUTO MpoAbimKaeBaT ga oObaar
CbNMbTCTBAHM OT rofisiMa HECUIYPHOCT 1 OT OYaKkBaHMATa Ha 6bnrapcknst GusHec 3a, NoO-CKopo, 3ana3BaHe
Unn BnoLlaBaHe Ha MKOHOMWYECKUTE MoKasaTesim, OTKOSIKOTO MO3UTMBHO pasBuTue. B Ham-akTyanHuaT
nperneg Ha cBeToBHaTa MKOHOMWKA OT okTomBpu 2025 r. MB® nporHosupa pactex Ha cBeToBHaTa
MKOHOMMKa OT 3.2 Ha CTO 3a TekywaTa rognHa u 3.1 Ha cTo 3a 2026 r. 3a eBpo3oHaTa ce NporHo3unpa
pactex oT 1.2 Ha cTo 3a 2025 r. 1 1.1 Ha cTo 3a 2026 r., a ukoHoMmn4ecknaT pactex Ha CALL ce oyaksa
na 6bae 2 Ha cTo 1 2.1 Ha cTo npe3 ABeTe rognHn, obxBaHaT OT nporHo3aTa. 3a Kutanm - BTopara no
roneMmMHa CBETOBHA MKOHOMMKA W MbpBa MO napuTeT Ha MNoKynaTtenHa cnocoOHOCT, ce NporHo3upa
3abaBsiHe 0o 4.8 Ha cTo npe3 2025 rognHa u 4.2 Ha CcTo AoroguHa cnpsiMo oT4yeTeHus 3a 2024 r. Temn
oT 5 Ha cTo. Cnopep ekcneptute Ha MB®, nonoxuTenHo BNuAHME BbpXy CBETOBHaTa MKOHOMUKa Morat
Aa oKaXaT MoCTUraHeTO Ha TbProBCKU CMOpPa3yMeHUsa M HamansiBaHe Ha TapuduTte, nsnona3saHe Ha
noteHuunana Ha I 3a yBennyaBaHe Ha NPOM3BOAMTENHOCTTA, KAKTO 1 NOAOOPSBAHETO HA BLTPELLHUTE
NONUTKKN, Ype3 NPaBUIIHOTO NpuaraHe Ha KOMTO CTpaHuTe Bnxa MOrnM Aa Bb3CTAHOBAT (OUCKANHOTO
CV MPOCTPAHCTBO, Aa ONTUMM3MpaT NyGnnuyHMTE pa3xoam 1 Aa ocuUrypsaT HesaBrMcmMma napuyHa nonmTuka,
3a Ja YKpensaT MKOHOMUYecKkaTa YCTOMYMBOCT M Aa HaMansaT MakpOMKOHOMUYECKUTE PUCKOBE.

lMporHo3uTe Ha HawuTe NapTHLOPW B cTpaHaTa, EBpona n ceeTa octaBaT HECUTYPHU, KOETO HE HU
JaBa OCHOBaHWe [a npeaBmxgame pesynTtath ¢ No-BUCOKUM CTOMHOCTM 3a crneaBalliata ouHaHCcoBa
rogvHa. B HacToswute ycnosua CbBeTbT Ha aupektopute Ha Ctapa nnaHuHa xong Al oyaksa npes
2026 roguHa npuxoguTe OT NpoAdaxou B rpynata ga 6baat 6nmsku 0o HuBaTa, oTvyeTeHu npes 2025
rognHa. ®akTopute, KOMTO e NPOABLIKAT Aa OKasBaT BNUsHUE BbPXY AEWHOCTTa Ha ApyXecTBaTa OT
rpynarta v npes criefpallaTa roamHa ca nasapHuTe LleHU Ha CYpOBMHM U MaTepuanu 3a npov3BoACTBO,
TPaHCMNOPTBLT Ha JOCTaBKUTE, PErMoHanHaTta nasapHa LeHa Ha paboTHaTa cuna, LLEHUTE Ha EHEPrMNHNTE
pecypcu n obesne4eHoCcTTa Ha A0CTaBkUTe MM. HectabunHaTa nonutnyecka obctaHoBka, hmHaHcoBaTa
NoNUTUKA, MaKPOMKOHOMMYECKOTO pasBUTUE Ha CTpaHaTta, KakTO M reornonmnTUYeckuTe dakTopu ce
oyepTaBaT KaTo HaW-TPEBOXHUTE 0OCTOATENCTBA, KOUTO LLe OKa3BaT BNuUsiHMe Ha busHeca. Hapepq cbe
3annaxaTta 3a eBponenckata U pervoHanHa crabunHocT, reononuMTuyeckata cuTyauusi NocTtaes noja
OOMbIIHUTENEH PUCK OOCTABKUTE HA EHEPrUHU PECYPCUM M Bb3MOXHOCTMTE 3a YCTOMYMB pacTex Ha
MKOHOMUKaTa. EdekTbT OT npeanpMemMaHnTe MeEpPKM Ha €BPOMNENCKO M HaUMOHANHO HMBO, KakTo U
CbOTBETHO HanaraHuTe KOHTpa MEpKu Lie oKasBaT BfMsiHME BbPXY OEeNMHOCTTa Ha npeanpusatusTa oT
rpynarta u moxe Aa gosenat 40 KopurMpaHe Ha odaksaHuTe Ou3Hec pesyntaTtu.

N npes 2026 roguHa we Obaem BoAeHW OT LUenTa ga MoCTUrame BUCOKO KayecTBo,
NPOV3BOANTENTHOCT U PEHTABUITHOCT Ha AENHOCTTa CU. YCTOMYMBOTO MOCTUraHe Ha Aobbp onHaHCOB
pe3ynTaTt npu ovakBaHUTe npogaxobu e npoabimkn Aa 6bae OCHOBHA 3agada C orfnen rapaHTupaHe
BINOXEHUATA Ha aKUMOHEPUTE N TsIXHaTa AOXOL4HOCT.

HawwuaT ycnex we npoabikn aa 6bae cnofensiH ¢ BCUYKKU, KOMTO B3MMaT y4acTue B HEroOBOTO
peanuavpaHe.

Codus, 19 pekemBpu 2025 rognHa Vasil Digitally signed by
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To31 JOKYMEHT CbAbpxa MHOPMaLMs OTHOCHO Bb3MOXHOCTUTE 3a peanunsauns Ha nybnvkyBaHu NporHo3u, KakTo u
NporHo3u 3a 6baeLm nepmoau, a ChlUo U AaHHW, KOUTO NpeacTaBnsiBaT BbTpeLLHa HdopMaums no yn. 7
PernameHT (EC) Ne 596/2014 oTHocHO na3apHata 3noynotpeba. Tasu uHdopmMaums 6u Morna ga nosnusie

YYBCTBUTENHO BbPXY LieHaTa Ha akUM1Te, EMUTUPaHN OT APY>KECTBOTO.
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